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~ ii "1'r'I :;b11t.1u~ nm~ b'el u~'r'lfiL'IJ ~ 1 ri fl I bb~ "'~ ~.,,i,rubbm l?lN fl'IJ iru~t.1111..i1 n 11'11 'el~(;!~ 1111~i n'r'lfYi t.1'1 ~ b~'eluirutl "'~ ii "1'r'I :;b 11t.1'\.J,r'\.Jbbm , .. t: , , 
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lJl'i;YI ~~8 "11flli1 (l-J'vn'l!U) 

,J1,;'Vl'll'il~-.:ir,iu~'Vli'l umntl~ EJ'Wbb'LIM'W1EJ'Vl:; bUt1'W'\.ui1 ~'1! bb~ 111-.:i~'Vlfi Lli1EJ"l:;w,t-.:imntl~ El'Wbbtl-«-.:i iK-.:in ~1r,i 'l i¥bbri 

~'il '\.ui 1 ~'1! bb~ 111-.:i ~'Vlfi'Vl nu eJ 1'1.!'Vl 1-.:ii:;uu bi:.J mb Yli''n'il l;J'« e.i1'1.!~ 'il~ b~ n'Vlr'ililn i'll'il-.:J "1-« 1111t-1l n'Vl fY1t11111t1 b?r.J bb'« :;w~-.:ii1i!n-.:i1'W 

n.-«. i;i _ mt1'\. 'W 15 i'W n1-JJ-.:iu1',;'Y1"l:::1?11 bil'Wnw-i"' 111~-.:it-1i!-.:i~'il bbr.\'-.:in1ntl~t1'Wbb'LIM iK-.:in~1r,i '\. i¥nu ~'il '\.ui1~t1J bb~ 111-.:i~'VlfiY11-.:i 

'ltlr~rutfo-.:iY1:;bUEl'W"1'JEI 

u1,;''Vl ms r.\'1n111 (1-Jt-11'D'W) 

b'«'ll'Vl 15 'l!'ilEl'Vi~'W1n1r 56 bb'll'"J-.:JM'W'vl'«'J-.l b'll"1M'W'vl'«_'J..:I nt..:lb'Vl'rll-Jt-11'\Jflr 10250 
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J-.:itl '\. unrru~u1,;''VliJmntl~ El'Wbb'U'«..:i~ '11'W~~li1"1'il '\. umr'\. ,nq'Vlfi u1',;''Vl"lrnr.\'-.:int1-«:;b;Elli1 L i¥nu ~'il '\.ui 1 ~'1! 

bb~ 111-.:i~'Vlfi'Vlr1u eJ 1'1.!r:::uu bi:.J ti bb Viii 'il l-J'« eJ 1'1.!~ 'il~ b~ n'Vl r'ilUni'll'il-.:J "1-« 1111t-1l n'Vlf'rltl' "1'il 'ltl .• 

(2) ~'il'\.ui1~t1Jbb~li1-.:J~'Vlfi~1mrn~111i,i'il'll'ilfubb1J1Jbb~li1..:im11-Jr.\'1u..:in1r'\.,nq'Vlfi{'il~'l.!~1lTt1JL"1~i1i!n..:i1u~'il..:iu1,;''Vl 

t-11'il 1111r,iu1t-1-« 111 L"1"l1n b~1JL'l!f;l'll'il..:i1J1',;''Vl 1'Wi:;t-1~1..:ir:;t1:;br.J-« 1mrbbr.\'..:i fl'"J1l-J"l1'W..:IL'Wmr'\. ,nq'Vlfi t-11'ilr:::t1:::b'"J'«1bbr.\'..:i 

fl'"J11-Jr.l'1u..:i '\. umr '\. ,nq'Vlfi fl f ..:i~ 111vf 1 El 

'\.umru~'\.ui1~'1)bb~li1..:l~'Vlfi'il~L'Wr:;uuH'\.u~'IJ (Scripless System) ~'ilL1Ji1~'1Jbb~li1-.l~'Vlfi~f?l'il-.:Jmr'\.,nq'Vlfi 

f?l'il-.l bbr.\'-.:i fl')1l-J"l1'W..:I bb'« :;m'iln bb 1J1J r\1'll'il b~'il'll'il '1'il'WL1Ji1 ~ '1Jbb~ li1..:I ~'Vl fit-11'il b ~'il '\. i¥'il'il n '\.ui 1 ~ '1Jbb~ li1-.l~'Vlfl'vl1'il 

L1Jbb'Vl'WL1Ji1~'1Jbb~li1-.l~'Vlfi"11l-J~"1'«11i1'vlin'Vlf'rl£Jfl1'vl'Wli1 Lli1Elm'W"1'il1J1',;''Vlt-1in'Vlf'rltJ~'Vl1WW1~b,'.j'W'W1El'vlU1,'il 

'll1t1t-1in'VlfY1ef (Broker) 'll'il..:1"1'\J bb-«:::u1',;'Y1t-1in'VlfY1ef iK..:in~1r,i"l:;1?11bil'Wmmr.\'..:inu~utl'fo~1nt-1in'VlfY1ef b~'il'll'il 

'1'il'WL1Ji1 ~ t1! bb~ li1..:l~'Vlfi'vl1'il b ~'il '\. i¥'il'il n '\.ui 1 ~ t1! bb~ li1-.l~'Vlfl'vl1'il L1Jbb 'Vl'WL1Ji 1 ~ t1! bb~ li1..:I ~'Vlfii 1t-1fou1 'ltl'\. 'D b,'.j 'W 

t-1ln ~1'1.!tlr:;n'il1J mi'\. ,nq'Vlfi~'ili¥'W~ 1lJ 11 I~ "l :::munuu1,;''Vl b ~'il 1?11 bilumr '\. ,nq'Vlfi"11l-J~r:;u-i11..:i f?l'W"1'il 'ltl di 'I ut: q 

~'il '\.ui 1~ t1! bb~ 111..:i~ 'Vlfi~tlr:;~..:i rf "l:::'\. ,nq 'Vlfi{ 'il~'W~1,T t1J"l:::f?l 'il..:itlljilli ml-J b1'ilu 'l 'll mm ,:\'-.:i m11-Jr.l' 1u..:i 1'Wmr H~ 'Vlfi 

Lli1 El ~'il '\.u i1 ~ t1! bb~ li1-.l~'Vlfi"l :;[?]'i)..:i'LI{jilli'\. i¥Q n f?l'il-.l "111-J"n 'il'IJ-.l ~ut-11'il nnt-1m El "11..:1 1 ~H'IJ-.:i ~1J b~mnumr '\. 'D~'Vl fl 

"l®-.:J~'il~'l.!~1lJ' t1J ~'"Jtl 1111t11?11 b il'Wm rn~ :;~-.:i b ® n ~1ri-.:i "1® 'ltltl'\. i¥Lbriu 1,;''Vl "111-J ~ m'W~ ~ 111 ~'ilif 1-.:i ilf 'W 
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"l:::~'il-.:i~-.:iu11-JL1i1t1~iJi1u1"l-«-.:J'W1l-J'll'il-.:Jil~1.Jflfl-«tl''WY1½''il1-Jtlr:;iui;ii1i1~'1)'ll'il-.:Jil~1.Jflfl~ (ti'1iJ) 
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'\.ui1~'1Jbb~li1-.:J~'VlfiL1J'lt-1il i1t-1fo'\.ui1~t1Jbb~1i1-.:J~'Vlfi~i..:ihi'l~-if~'Vlfi (ti'1iJ) (i1t-1fu~'il'\.ui1~'1) 
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(2 .3) 1,1in31u1h:;rnrum11~'Vlfi 

(n) tJr1r1tl~'c1J'l!1~'1'VltJ 

i1.u1ui;in.h:;~11?1'l'l.J1:;'1!1'1!'1.Jzj..:ltJ..:lbl-]'i,12-Jl?)'1)1fJ ~f'1la.ifm'1l..:ii1b'I.J1'1n~'1l..:I ' . 
('YI ) tJr1r1tl~in'lii'lJ'l!1~'l'VltJ 

i1.u11,1i!..:ii'1l.~1.J'Vl1..:izj..:itl'..:ihJ1,1a.i1?1'1l1tJ ~f'1la.ifm'1l..:ii1.u1nn~'1l..:i ' . 
(fl) i'.l.~lJrlrltl h'l.J1:;b'VIPI 

i1.u1ww..:ii'1lfod'1l..:l'!.i~tl''V1~'1l'1lnb1?1f.Jm:;'Vl1'l..:i~1ru'l!tJ~'1l'1lnhJ.iiu 6 b~'1l'I.Jfl'1)'1.J'J'I.Jn1'i,1'1.Jl?ln1db'n 

~'Vlfi ~f'1la.ifm'1l..:ii1.u1nn~'1l..:i bbtl:;b'1ln~1rninlii'11.J'Yl'1l..:i~ih\'1u1~tl..:itl1£Ji".l'1l;'1li;i1a.i (n) 1,11'11 
• dJl • 

('YI) ~f'1la.ifrn'1l..:ii1.u1Qn~'1l..:i (tJnb')1.Jnnll~~utffo~1n1,1in'Vlf~tl'1,11'1l'l.J1tl''Y1~~1n1,1in'Vlf~tf 

.,ju0m.v~fo'i:'1lu 'll-J~'1l..:i~..:i1,1in31ui..:in~1'l) 

(..:1) i'.l.~lJrlfltl[;l1..:i'l.Jd:;b'VIPI 

i1.u11,1i!..:ii'1li1ri'')Jmd4'i?li..:i'l.J1tl''Y11,1,r..:ii'1l'l.J1'r1ruoJ~ui -if'1lu..:iri''l.J bbtl:;1,1,r..:ii'1lfrn'1l..:i~'1l'1ln'li.J 

bn'I.J 6 b~'1l'I.Jfl'1l'I.J'J'I.Jn11,11.Jl?ln1db'n~'Vlfi zj.,:ifod'1l..:ibl?lf.J Notary Public ~f'1la.ifod'1l..:ii1b'I.J1Qn~'1l..:i 
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dJl • • 

(~) rl~bi;Jb~f.J'I.J 

i1b'I.J1b'1ln~1m1d~l?l'Vl:;b1Jf.J'I.J ~f'1la.JWW..:li'1lbb[;l..:ii..:irl~bl;Jb~f.J'I.J bbtl:;b'1ln~1d1,1inlii'1'1.J'll'1l..:l~lJ'il1'1.J1~ 
dJl • 

tl..:itl1£Ji".l'1l~'1lma.i (n) 1,11'11 ('ll) ~f'1la.Jtl..:itl1£Ji".l'1l~'1lfod'1l..:ii1b'I.J1Qn~'1l..:i bbtl:;frn'1l..:lbl?lf.J Notary 

Public 'll'1l..:i'l.Jd:;b'VIPl~'1l'1lnb'1ln~1dJu'llJbii'I.J 6 b~'1l'I.Jfl'1)'1.J'J'I.Jn1'i,1'1.Jl?ln1db~'Vlfib'I.Jrlf..:iJu 1 

J..:id mn0i'1l1'l.Ji1ri'C)Jbb~1?1..:i~'Vlfibl-J~..:ia.i'1l'l.J'i,lin31u'l.Jd:;n'1l'l.Jn1db~'Vlfil;J1a.J~n~1'l-if1..:i~u 'l.J1tl''Y1~:; 

'1'1l'l10i'1l1'1.Ji1rl')Jbb~l?l..:l~'Vlfibl-J'l.Jd:;~..:ii-ivl~:;1-n~'Vlfii;J12-Jb'l.Ji1rl']Jbb~l?l..:liq'Vlfib'I.Jr1f..:iJu 1 '1lth..:ihnma.i 

'l.J 1tl''Y1'1l1~ 1-n i;itl tJ~i'.l.~ 1 umd~~1 dru11 um d1 'IX 0i'1l 1'1.Ji1 rl 'lJ bb~ 1?1..:i iq'Vlfib'niq'Vlfil;J1a.Jb'l.Ji 1 rl 'lJbb~ 1?1..:i 

iq'Vlfibl?11;J12-Jrl'l12-J b'i,la.l1:;~a.i 

(2.4) 'll1d:;b~'I.Jl;J12-J~1'1.J'l'I.Jb '1.Jn1db °D~'Vlfil;J12-J~j:;tJ1 'I.Jbb'l.J'l.Jbb~ 1?1..:1 rl'l12-J~1'1.J..:in1db 'D~'Vlfi,'1)~'1.J~1~'1Jll 1 f.Jb 'I.J 

d:;f.J:;b'ltl1~n11,1u1?1 'i:1?1£J'1i.Jbnu1'un11,1u1?1md1~'Vlfi bl?lf.J':3fi11?1':3fi'i,l~..:i i..:id 
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'1l 'i:M UC)J'nbrlbrl~ ~a.i1f'Vlb'l!'Vlb'Vitlba.J'I.J'Vl-i'.l.~tJr1r1tl btl'll~ 20-0015411-6 'i:1?1mb'I.J'l.J'i,lin31umd 

b'1l'I.Jb~umtJ1u1'un11,1u1?1md1~'Vlfibb[;ltl:;r1f..:i 

('ll ) i1d:;b1?1£J b1r1 bbr1'l!b'ntJMr1 1?1~1YM J'lbbtlm~unu1rm 1,11'1lr11l..:i~1m~unu1r11d 'i:1?1m1r1 

~:;r1f '1l..:itl..:i'5'u~ri'1luiu~Will'Vl'ii 2 iu bb~:;~1mrn b1£Jmri'l.J1rlil:un~..:i b'Yl~a.imur11 mtJ1 uiu 

n1'1,1'1.Ji?ln1db'niq'Vlfibb[;ltl:;rif..:i bl?lf.J;l?lrli'1la.il..:i~1f.J "tli,;'VI w;ia r.i1n111 (3JV11"ll'U)" J..:id n1db'n 

iq'Vlfi{'1l'!Xu~1~n, i..:in~ 1'l~:;~ a.J'l.JH\J[;l'1l bri'1l'l.J1,;'VI~ 1mm (fan bfl'l.J b~'I.J~1'1.l'l'Wi..:in~ 1'l Ll?1bb~'l 
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b~'Wbbi?lb,'.j'Wmrtinb~nmr1.uVJfiL'Wrif..:i'i'l,11'1o/11tJLml'el'J1'1U111'\~Vlfi~"l:::i'elit'W'i'l1l1'qii?i1l-JL'U'Zl'1flqi 

bb'i'l11'1..:J~Vlfi1?1..:imhi~nl?i'1lhJ 

'l,ll-JltJb'l,11?1 : ~ci'el 1. u i 1 fl qi bbM..:i ~Vlfi~tJ r::'i'l..:i fi"r.i :::H~Vlfi{'el itu'i'l1l1' qir.i:::.,'.ju~fomr::: 

"11L'D"l1tJVl1..:J111M'bb~:::/'l,11'1l'1l1nrn'i'li?il-JtlJ..:i'l,ll-Jl1) (r;i'1i'.l) 1?11l-J'UVJ1Jqi cJ~ •• 'IA..:i 

tJr:::l-J'l~f1"n1m'i1f?l'ltl'l,ll-J'll1'\'el1nrn'i'li?il-Jtl 'l,11'1l"n'el1J-!lfl'U 'l,11'1lnn'l,ll-J1tJ~'W~ 

b~tl'l'n'el-!I 'l,11'1l1J..:J~'UL'Db'Wn1rLUVlfit'elir'W'i'l1~qii?l1l-JL'Ui1flqibb'i'l11'1-!l~Vlfi (n1i'.l) 

(3) ~11.J'l'W'l,l'!.i'ltJ"ll'el-!IL'LI'Zl'1flqibb'i'l 11'1..:J~Vlfi~"ll'el H~V1fii'elitu'i'l1l1'qihJ'i11. unrru.1.11'1 7 i;J'eJ-!ILii~1n'i1 1 oo itu'i'l1l1'qi 

bb~:::9:::[;l'el-!lb,'.j'W~1'\J'l'Wb~l-Jb'r'11tl''W bbi?IL'Wmru~mi'el 1.u'Zl'1fln 1bb'i'li1'1-!l~Vlfii'.l~VJfiL'Wn1ri'el°IX'W~1n'J1 100 °IX'W'i'l1l1'n 1 
'IJ "'61 "I "I "'ti' 

r.i :::i;i''el..:i 1. 'D~VlfiL umri'elit'W'i'l 1,1' qi 1. uri f-:i .~mJ..:i~1'W'l'W L11'1 tii i?I n mr 1. 'D~VJ fl b vi1nu1.u 'Zl'1 fl qi bb'i'l 11'1..:J~Vlfi'l,ld..:i 

. 'l,l,.i'Jt]i?l'e)'l,ld..:iitu'i'l1~qi b~'Wbbl,\"l:::i'.ln1rtJfui1?1r1n1r1.uVJfii?l1l-J~f71'1,1'\Jl1'\b~'W'n'el 4 . 

( 4) ~1'W'l1.Jitu'i'l1l1'qi~roi:::'el'eln b~'eli'.lmr1. UVJfi roi:::r\'1u'lru L11'1timri.11~11.J'l'Wb1u1. umr1. 'D~Vlfi~..:irfti'el 1.ui1flqibb'i'l 11'1..:i 

~VlfiLf?l'Jhr:::1?11l-J~m~1'l-n1..:ii;i'u mrf?l'ltinri1n1r1.-n~VJfiL'W"llru:::~i'.ln1r1.uVJfitl''W L11'1tJ'LI1~VJroi:::'1l'1ln°IXu'i'l1l1'ru ' ~ 

b,'.ju~11.J'l'Wb~l-l1ii.nu~1u'J1.J'l,l'!.i'lti"ll'el..:i1.u'Zl'1flqibb'i'l11'1..:i~VJfi~rur,i''ltii1?1nn1rH~V1fi 'l,11ni'.ln1nJfur1ri1n1r1.-n 

~Vlfibb~ :;/'l,11-'el 'el i?I r1 n 1 r,. 'D~Vlfibb ~ 'l VI 11. ,Xij b"11"b '!,I~ 'el 'el tjroi1 n n1 rr111.J'l (\Jl?)..:J mi 1 'l u1~Vl"l::; 1iii.11 bl'\1"1?1..:J n ~ 1'l l-J 1 

is\ 11) '"11'\J'lnJbb~ :::roi:::i1r::: b1'W~ b 'l,l~'elroi1nn1rH~Vlfi l?l..:Jn~ 1'l ~'WL °IXbbfl ~n'el L'LI'Zl'1 flqi bb'i'l 11'1-!1 ~VlfiLl1'\tlbUrnrutl" 

MVJ:::butiumti1. u 14 riu iruroi1nriun1'1,11.Ji1'1mr1. UVJfiL 'Wbbl?i~:::rif..:i L11'1ti1iii'.l11'1'1ln d1ti 

J..:itl mnu1~Vlbf?lVl1n1H'i-!ll-J'el'Ub;ri~'l.Jb1'W~b'l,l~'e)'i;j1nn1rL'D~VlfiLl1'\tln1n'i..:il-J'el'UVl1..:JbUr1"rutl°MVJ:::btltJ'Wi?l1l-J 

~'1ltj~r:::~1~'Wbb'LI'Ubb'i'l11'1..:iri'l1l-J~1u..:in1rH~V1fiL11'1tiQni;i''el..:ibb~'l 1.mi'1l'i1rfti'el1.ui1flqibb'i'l11'1..:i~VJfiLM'ub1'W~'Wbb~'l 

L11'1tJ'll'el'LI bb~:::frl'el 1.u'Zl'1flqibb'i'l 11'1..:J~VlfiLiii'.l~V1fibfon!'1l..:i11'1'1lmi1ti'l,11'1l "11 b~tJmti1.11'1 7 ~n(,)'el 11.J 

1.unrru~i;i''el..:ii'.ln1nu~ti'WbbtJ~-:ii1?1r1n1r1.-n~VJfiml-lbnru'l'ln1rtJfunri1n1r1.-n~VJfibb~:::i1?1r1n1r1.uVJfii?l1l-J~ 

r:::~1. ubi'1lu1 '11 mru fu~VJfi bb~ :::i'.l b"11"'11'1l-!1~1u'luitu'i'l 1~ qi~r.i :::1r,i'for.i1 nm r 1. -n~VJfim l-J1.ui 1 fl qi bb'i'l 11'1..:i~VJfi 

1.'iXi;i11'1 bl'\~'el..:J°IX'W~..:J 
' 

(5) mnu1~VI 1i#i'fo'l,li ns1u1.ui1 flqi bb'i'l 11'1..:J~Vlfibii rim 1?11l-J~1'W'l'W~r:::~1~ 'Wbb'U'Ubb'i'l 11'1..:J ri'l1l-J~1'\J..:Jn1r1. 'D~Vlfi{'e) 

itu'i'l 1 ~ qi 'l,11'1) 'LI 1~VI i?I r'J"l'i'l 'el'U bf?l 'J 1-h' 'el ri'l1 l-J~ rm 'el L'U i 1 fl qi bb'i'l 11'1..:J ~VI fin r'el n ~..:i,. 'Wbb'U'Ubb'i'l 11'1..:J ri'l 1 l-J~ 11.J..:J n1 r,. 'D 

~V1fii'elitu'i'l1~ qii!u1ii rim t1'l1.J'l,11'1l 1ii 'J n i;J'eJ..:J 'l,11'1ltl11'1'el1nrn'i'l i?il-ltl1ii rim tl'l'W'Jn i;J'eJ..:J 1?11l-J"n'el1J..:i ~'l.J'l,11'1l 

nn'l,ll-Jlt](,)1..:J 1 rfti'el 1.ui1 flqi bb'i'l 11'1..:J~Vlfi9:::i;J'el-!IVl1n1nbflL 'JI b ~'el w b,'.ju1tJ 1?11l-J bi'el'Wb"llfl'el'W'l'W~L UVlfi i1-u:::i!u 

bb~ 'l'LI1~VJroi:::ci'1l':11n 1 m~-:i ri'l1l-J~1u..:i 1. umr1. -n'iqVJfiL uri f..:ii!ui 'W'i'lJl 1'1'1 ~..:i L11'1ti1ii i'.lmr 1.-n'iqVJfi bb~:::u 1~VJ9::: 

"l 11'1~..:i 1.ui1 flqi bb'i'l 11'1..:iiqVJfi~'WL °IXbbri rfti'el 1.ui1 ~qi bb'i'l 11'1..:iiqVJfi111tJL u 14 riuiruroi1nriun1'1,11.Jl1'\n1rH~V1fi L11'1ti1iii'.l 

11'\'elmdtihl'i11.umru1.11'1 1 

1.umru~rfti'elL'LI'Zl'1flqibb'i'l11'1..:J~Vlfi'll1r:::b1'WL'Wn1rLUVlfibiirirur;i''l'W u1~VJ'i'l..:J'l'WiqVJi~r.i:::i;11bUun1rur:::n1rL11'1 

ur:::n1r'l,ld..:i1?1..:il,\'elLu'11?11l-J~u1~VJb~'W'i'll-Jri'lr 
., ., ., 

(5.1) i:i'!l'.l1n1~bb~-:l~'J1~~1'W-lb'l.m1~LU'VlfiL'W~f-:iuu~'W'Ml1'1"1'cl-:iLi;JtJhH'.lm~tu'\l\fi '\,11'!) 

(5.2) ci'1l 'J1~ 11.J'l'Witu'i'l 1 lT qi~ r.i 'el..:J{'el i'.l~ 1u'lmvi 1 nu~11.J'l'W~~..:ir.i::: 1r,i'fo i?l 1 l-J~1'W'l'Wb~'WL un 1 r1. 'D~Vlfi 

~..:iu1~VJ1r,i'fui1r:::Hr.i1..:iml-lnf'nmr1.uVJfiL'W'llru:::i!u 'l,11'1l 

'n'!l!l1W.J,i;J~Vifi WU1 8 
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~" usun a5a O'lfia(uH1CIU) 

{X N \FY ,xt;;,i 
(-u1u'\J•n:'11\I ~'U;ju) (U1f.lWJTI" ~mtl.1~"11'1) 



(5.3) 1 ~~~'fl lrn{1 ~ry bb~ 1M~'Vlfi i1i:;b~'Wb~i1 b~i1i;,1ii~1'l.!'J'l.!~ui:;~-:iri°r.i:;H~'Vlfib ~fli'l.Jt1'J'l.!111t1l 'l.! 

i:;ti :;b 'J ~1bb r.i'-:i fl'J1i! ~ 1'1.!-!I 1 'Wmi 1 ~ 'Vlfib 'Wflf-:ii!'l.! mnu 1,;''Vl hl11P1fu b~'Wflrn m ii~1'l.!'J'WL 'l.!n 1i l on~ 'Vlfi 

111 ti L 'l.!i:;ti:; b 'J ~ 1i-:i n~ 1 'J u 1,;''Vlr.i:;~'fl 'l1 n 1 rn r.i'-:i fl'J 1 ii~1'l.!-:i L 'Wmi 1 ~ 'Vl it 'Wflf-:ii!'l.!i 'l.!~ 111~ ~-:i bl?! ti 

'b.J~mil~'Vlfi 

b'l.!mru~dj'l.!mil~'Vlfiflf-!l~l?i'r11tJ 1~u1,;''Vll?11b'W'l.!mii;i1i1-if'fl (5.2) bYl1i!'l.! 

L'Wnirumii-if'fl (5.1) bb~:; (5.3) u1,;''Vlr.i:;~'l.!b~'W~11P1fuHbb~:;lu~1~rybb~l?i-!l~'Vlfi'l1i~'flb'Ubb'Vl'Wb'LJ~1~t)Jbb~l?i-!l~'Vlfi 

~-:iu1,;''Vl ~'fl'l1 hJ~mil 'D~'Vlfi!1l-!ln~1'J 1 ~fl'LJ ~'fl b'LJ~1 ~ t)J bb~ 1?1-!l~'Vlfi'Vl1-!11uiMrutfo-:i'Vl:;biJtJ'Wll1tJb 'W 14 ,fo,!u 

r.i1n1''l.!t11'\,l'l.!l?imiH~'Vlfi b1?1t1hJ~1?1'flmtlt1 hi'l1b'l.!mruli?i 1 J-:itl b'LJ~1~t)Jbb~l?i-!l~'Vlfi'l,11'1ll'Ubb'Vl'Wb'LJ~1~t)J 

bb~ 1?1-!l~'Vlfi~tJ-!11,J~mil ~'Vlfi!1l-!ln~1'JtJ,:j~ ~~ b'Dbl))f;l'fl 1ur.i'l.!n-!i1''Wll1'\,l'l.!l?imi1 ~'Vlfiflf-!l~l?i'r11tJ '1,11'fl 

L'Wnirui;,1ii-if'fl (5.2) u1,;''Vlr.i:;~-:ii/'fl'l.Jb'LJ~1~t)Jbb~l?i-!l~'Vlfi'l,11'1ll'l.Jbb'Vl'Wb'l.J~1~t)Jbb~l?i-!l~'Vlfi ~!'flm~'W~'J'W~b'l,l~'f) 

(t11~) b'l.!mru~u1,;''Vl~'fl'l1~n1il~'Vlfibvlmm-:i~'J'W~'Wb~fl'LJ~'flb'LJ~1~t)Jbb~l?i-!l~'Vlfi'Vl1-!11uiMruffa.rn:;biJtJ'l.! 

ll1tJb'W 14 ')'l.!'W'LJ"'l1n1''Wll1'\,l'l.!l?imiH~'Vlfi b1?1t11,J~l?i'flnbtlti1,J,j1l'l.!nirul1?1 1 'fl£11-!ihn~ b'LJ~1~t)Jbb~l?i-!l~'Vlfi 

'1,11'fl b'Ubb 'Vl'Wb'LJ~1 ~ t)J bb~ 1?1-!I ~'Vlfi~'J'W~tJ,:j 1,J ~mi b 'D~'Vlfi!1l-!ln~ 1'JtJ,:j~ ~ ~ 1-ni.lP1f;l'fl 1ur.i'l.!n-:i1''Wll1'1,1'Wi?in 1il 'D~ 'Vlfi 

(6) bri'fl ~'fl b'LJ~1 ~ t)J bb~ 1?1-!l~'Vlfi ~ui:;~-:i ri°r.i:;1 'n~'Vlfi('fl,t'W~1~t)J11P1ulj~ mii bi'fl'l.!1 'll mrnr.i'-:i fl'J1i/~1'W-!lmi1 'D 

~'Vlfi4'1l,t'W~1~t)J n~1'J ~'fl 11P1~-:ii1'1luJ-:ilu~1~rybbM-:i~'Vlfi'l,11'1l L'l.Jbb'Vl'WLU~1 ~ry bb~ 1?1-!l~'Vlfi bb'LJ'l.Jbb~ 1?1-:i fl'J1iJ 

rii1'l.!-:imil~'Vlfi('fl~'l.!~1~ry bb~:;'J!1j:;~'l.!r11r.i'1l-:i('fl,t'l.!~1~ryQn~'fl-:ibb~:;flrut1'J'W~ii\!iru ~'flb'LJ~1~t)Jbb~l?i-:i~'Vlfi 

r.i:;1,J~ 1 m nrnn b~n mrnr.i'-:i f!'J1i1~1'l.!-:i 1 'Wmil 'D~'Vlfii-:in~ 1'J~ n r;i'f) 1u VJ'Wbbr;ir.i:; 1Mu fl'J1iJ fil'l.!ti'fl l-1 bU'l.!~1t1 

lnMru'elnMir.i1nu1,;''Vl 

(7) brim~''Wt11'\,l'l.!l?l')'l.!tl1'\,l'l.!1?1 mi 1 ~'Vlfiflf-!I~ l?i'r11 mbi'J bbf;l ~'fl b'LJ~1 ~ t)J bb~ 1?1-!l~'VlfitJ,:jml))ulju1i i;,1ii bi'fl'l.!1 'll'll'fl-!I 

mi1~'Vlfi~tl1'1,1'Wl?I L'J'flth-:ifliuti''J'l.! 1~'1l'l1lu~1~t)Jbb~1?1-:i~'Vlfii!'l.! 1 i'l.!~111~~-:i'b1?1t11,J~mi1~'Vlfi bb~:;~'fl 

lu~1~t)Jbb~1?1-!l~'Vlfi"'l:;L~'Vlfi1,J1~nbri'fl~'Wtl1'\,l'l.!1?1n1il~'Vlfiflh~1?1vf1t1 

(8) b 'l.!mru~ ~'fl b'LJ~1~ t)J bb~ 1?1-!l~'Vlfi ~-!li!'el'l.Jb'LJ~1 ~ t)J bb~ 1?1-!l~'VlfibU'l.!~1'1.!'J'l.!'l,l'l..\'JtJi/1nn'l1~1'W'J'WWl.!'JtJ~Ui:;~-:i ri° 

r.i:;1 -n~'Vlfi u1,;''Vlr.i:;~-:ilu~1 ~ ry bb~ 1?1-!l~'Vlfib'LJL "1,1,J~~~1'l.!'J'l.!'l,l'I.J'Jt1'll'fl-!I lu~ 1 ~ ry bb~ 1?1-!l~'Vlfi~ 'J'W~ b 'l,l~'fl~'Wl ~bbri 

~'elb'LJ~1~t)Jbb~l?i-!l~'Vlfi'Vl1-!11uiMrutfo-:i'Vl:;biJtJ'l.!ll1tJb'W 14 ')'l.!'W'LJ"'l1n1''Wll1'\,l'l.!l?imi1~'Vlfii!'l.! 1 bb~:;r.i:;tim~n 

lrn:h ~ t)J bb~ 1?1-!I ~'Vl fib'l.Jbf71 

(9) u1,;''Vlr.i:;~'l.!'ll 'fl"'l l?i'Vl :;b1JtJ'WbU~ tJ'Wbb U ~-!IYJ'W'll1i:;bbi 'J'll 'fl-!i'LJ1,;''Vl f;l'fl n i:;'Vl n-:i~1ru'l!tJ i;i 1i1~ 1'W'J'W't1'W~ 1~ t)J ~'fl 'fl n 

l'l,l,J~1"1,1fumiH~'VlfiL mbr;i~:;flf-:imtil 'l.! 14 1''W 'l!ur.i1n1''l.!t11'\,l'l.!1?1miH~'VlfiL 'Wbbr;i~:;flf-:i bb~:;u1,;''Vl 1M'u 

'J!1j:;r11~'l.!flj'LJ i;i1i1~1'l.!'J'U~~mj 1-n~'Vlfibbi'J '\.J.'1lnr.i1nd u1,;''Vlr.i:;i,\'1 L'W'\.J.mj"'l l?l'Vl:;LiJti'Uml'1l L'l.J~ 1 ~ry LL~ 1?1-:i ' ~ 

~'Vlfi~11Kl-n~'Vlfi'l!m-if1bU'W~'fl'l1'W~1~ry'll'fl-!i'LJ1,;''Vll'W~3-jl?l'Vl:;biJti'l.!~'fl~'l.!i;i1ii~1'l.!'J'W~'\.J.~1~ry~i'l1'l.!'Jru1i/i'r.i1n 

miH~'VlfiL'Wflf-:ii!'U i'Ji1J-:ii,\'1b'il'Wmi'll'fl"'l1?1'Vl:;buti'l.!'11'l.!~1~ry~bn1?1r.i1nmil~'Vlfii;]1i1lu~1~t)Jbb~1?1-:i~'Vlfinu 

i;,~11?1'\,lin'Vlf~tl'mtil'W 301''l.!'l!rn1n1''l.!t11"1,1'l.!1?1mjb~'Vlfibbf;l~:;flf-:i 

( 1 O) L 'l.!mru~,Y'Wi-l1~ t)J~~1i'1l-:iH b~'fli'1l-:ifumiH~'Vlfiij1,J b vlti-:i~'fl u1,;'Vlr.i:;i,\'1 b'W'Umi'l!l?i b 'D rl1 b~tJ'l.-!1tJ~ bfl l?ii'W 

b~bbfl~'flb'LJ~1~t)Jbb~l?i-!l~'Vlfi~1,J~1mrnl~'VlfiLi'1i;]1iJ'l,llmnrumin1"1,1'1.!i?ib'W'n'fl 3. 'flth-:ihni;,1ii u1,;'Vlr.i::hi 

'!J~f71\-1Uvl~'Vlfi \-1U1 9 
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(11) 

'l!l?l H'rh b~m.mil i½bbfl~?) b'I.Jci'1 rl')Jbb~ l?l-:l~'Vlfi~-:1 bU'W"1'Wi;!1-:I ~1'l (hJr;i1"l:;bU'W1.j"1"1~'1..ir'1lU~1.j"1"1~) ~
1

hJ~1:i.nrn 

1-if~'VlfiL~bti'1l-:i"l1nmjQn'-l1ni,i~'Vlfi~1:wii,i~'J'l.!n1jti'1li.!'W~j:;1.jl'Wi'1lu-:ir1'1.J'll'1l-:J'I.J1',;'Vl ci-:ibbaJ'l1"l:;i'.Ji.!u~13YqJ 

.. ., 0 

bnm'll'1l-:JnT\.~'Wl?l 

( 12) 1 'Wn1j~-:J:IJ'1l'I.J'l1'W~13T C)J~ ~'1) b'I.Jci' 1 rl C)Jbb~ l?l-:l~'VlfiL~fo"l1nmj 1 ff 'Vlfi :a?l~"l:;j:;1.j 1 'W'l1'W~13T qJ"l:; 1-jjzj?) b~mn'I.J:a?) 

~1h1n!J'1lzj1u1'1.J bb~ i,i-:i m1:w~ 1u-:i 1 umjl-if~ 'Vlfif '1l'l1'W~ 13T 'lJ bl?lt.J'I.J1',;'Vl"l:;~11 btl'l.!mj~-:J:1J'1l'I.J'l1'W~13Y qJ1 ,X ,,ri 

~'1l1'1.Jci'1r1CJJbb~1?1-:i~'Vlfi~L~-if~'Vlfif'1l'l1'W~13YqJ'll'1l-:J'I.J1,;'Vl~'lrf;:ifimj~~'1l1'1.Jci'1ri'qJbb~1?1-:i~'VlfiL~bb~-:ii;l'1l'I.J1',;'Vl 

~1:1Ji'1l 9. J-:id 'I.J1,;''Vl'1)1"l~n~-:in'I.J~'1lb'I.Jci'1r1C)Jbb~l?l-:l~'Vlfii'l-:J'vl\J1bi½'I.J1,;'Vlbn'I.Jb'I.J'l1'W~13TqJ,!'WH~'I.J1,;''Vl b~'1lliX 

~'1! l'1.Jci'1ri' 'lJbb~ i,i-:i~'Vlfi'vl'i'1l (;l'Jbb 'Vl'W:i.nfo hJ~'lt.1 ~'Wb'1l-:JnL~ bl?lt.1"l:;i;,'1),:if;l1 ,Uun1j~1:w';:ifin1~'Vl1-:i'I.J1',;''Vln1'vl'l.!1?1 

( 13) l'1.Jci'1ri' CJJbb~l?l-:J~'Vlfi~'I.J1,;''Vl'1l'1lnrif-:id1).]i'.Ji'1ln1'vl'l.!1?11i½'I.J1',;''Vl~1:i.nrn tfon 1iX~'1l 1'1.Jci' 1ri'qJ,b~ i,i-:i~'Vlfi1'if~'Vlfiri'1l'W 

j:;f.l:;b'J~1~fl1'vl'Wl?l~1:IJb'I.Jci'1r1qJbb~l?l-:l~'Vlfi 

1.2.5 n'l'ib1i°iVl6:a''el,.r'U?4131''1J 

1 'Wn1jbff 'Vlfif '1li.r'W~13T C)J'll'1l-:J'I.J1,;'Vl ~'1) b'I.Jci'1 rl')Jbb~ l?l-:l~'Vlfi~1:IJ1Hl 1 ff 'Vlfif '1li.r'W~13TqJ ~1:1Jb'I.Jci'1 rl'JJ bb~ 1?1-:l~'Vlfi~ ~'l.!(1'1) 

'1lzji-:i'vl:Wl?l'vl'i'1lm-:i~'l'WnL~ ci'1'vlfol'I.Jci'1r1qJbb~1?1-:i~'Vlfi~b'vli'1l,b~:;1).]1~-if~'Vlfi171t.1lufun1'vl'l.!1?1n1jlff'Vlfi"1f-:i~i,ii1t.1 'I.J1,;'Vl"l:;ii'1l 

r;i1~'1lb'I.Jci'1r1CJJbb~1?1-:J~'VlfiL).!lJj:;~-:if'f"l:;l-n~'Vlfim:wl'I.Jci'1r1qJbb~1?1-:i~'Vlfi1?1-:ini11 ,,~:;1mi'1lr;i1l'I.Jci'1r1qJbb~1?1-:i~'Vlfii!'W 1 iu~m~~-:i 

ti,it.1\)Ji'.Jmjlff'Vlfi 

1.3 

1.3.1 u1t.1'Vl :;biJt.1'Wl'I.Jci' 1 ri'qJ ,,~ i,i,:i~ 'Vlfii'.J'vlu1~~ "l:; (;1'1l-:J'1l'1l n 1'1.Jci' 1 ri' 'lJ ,,~ i,i,:i ~'Vlfib iXbb ri ~ii'1l b'I.J ci' 1 ri' 'lJ bb~ i,i,:i ~'VlfiV) n n t.1 ci'--i'vlfo 

b'I.Jci'1 rl'lJ bb~ 1?1-:l~'Vlfi~ ~1n L'J fl'I.J ~mffo ~1nwi n'Vlf~u 'W1f.l'Vl:; b'Uf.l'Wb'I.Jci' 1 rl C)Jbb~ l?l-:l~'Vlfi"l:;(;1'1)-:Jj:;1.j:a?l "~uufo ~ 1 n 

'vlin'Vlfou" bU'l.!~'1! l'1.Jci'1 ri'qJ bb~ i,i-:i~'Vlfibb 'Vl'Wl u~ ~i,i'V\:;but.1'l.!~'1l 1'1.Jci' 1 ri'qJ ,,~ i,i-:i~'Vlfi u1t.1'Vl:;but.1ul'I.Jci'1 ri'qJ ,,~ i,i-:i~'Vlfi"l:; 

'1)'1) n b'I.Jci'1 r1 qJ bb~ i,i,:i ~'Vlfi'vl'i'1l b'I.Jbb 'Vl'Wb'I.Jci'1 r1 'lJ bb~ 1?1-:l~'Vlfim :1Jbb'I.J'I.J~'W1f.l'Vl:; b'Uf.l'Wb'I.Jci' 1 rl C)Jbb~ l?l-:l~'Vlfifl1'vl'Wl?l b ,x,,ri ~'W ufo 

~1n'vlin'Vlf~u 

1 .3.2 'W1f.l'Vl:;b'Uf.l'Wb'I.Jci'1 rl'lJ bb~ l?l-:l~'Vlfii'.J'vltJ1~~1:IJi qJ C)J1bbi;]-:J i-:iu1t.1'V\:;b'Uf.l'Wb'I.Jci' 1 rl')Jbb~ l?l-:l~'Vlfi~"l:;(;1'1),:1~ 1?1Vl1bb~:;bn'I.J fntt1 

~ ii ~'Vl:;biJtJueITl'el b'I.J i1 ~ '1d bb~ ~-:i~'Vlfi1 <J"l'Wnr;i1 b'I.J i1 ~ '1d bb~ ~-:i~ 'Vl°fli-:i'vl:w l?l"l:;~ n 1 i 1-if~'Vlfi:f '1l~'Wi'el-:i fo'll 'el-:J'I.J1-i'Vl 'vl'i'el 

"lunr;i1 ri j'I.Jfl1'vl'Wl?l'1l 1tJ 1'1.Jci' 1 ri' CJJ ,,~ i,i,:i ~'Vlfi (b,i 'l ,,i;lmru,) 

1.3.3.1 ~'Vli-:i~'Vlfib'Wb'I.Ji11"1qJbbi'lC?\-:i~'Vlfinnuv1''db'I.J ~'Vlfib'Wb'I.Ji11"1'1Jbbi'lC?\-:i~'Vlfi"l:::J;ln1i;\'bbfl~M~'\i;'1lri~~l'll'l~~,Jnn£lil 

,um~1'11'1l-:J b'I.J ci' 1 ri' CJJ bb~ i,i,:i ~ 'Vlfib 'W'-l 1'W'l'Wl?l•mi 11~ j:;1.j '1l zj1 'W~ ~ l?l'Vl:; ,u f.l'l.!~'1! 1'1.Jci' 1 ri' 'lJ ,,~ i,i,:i~ 'Vlfib 'W'll ru:;,! u 1 

'vl1'1l 1 u1'uri'1l'W'J'Wbbm'll'1l-:J n1jU i,i ~ :w 1?1'Vl:;,ut.1'W~ nm j b'1l'Wb'I.Jci' 1 ri ru ,,~ i,i,:i ~'Vlfi b~'Wbblil"l::1~i'.Jmj b'1l'Wb'I.Ji 1 ri CJJ ' ~ 
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bL~ in-l~Vlfizj-l ~1mrn L'ntJ'Wll'IJ ~ 'il'il n l ui 1 rl'l) LL~ in-l~Vlfi1"11,mJ'n'il 1 .4 Ln in{'WLL'ih l 'W'fori'il'W'J'WU In~ ii inVl::bii tJ'W~ 

L~ mi 'il..:ii1..:i ~'Wzj-l~Vlfib 'W lu i1 ri' '1! LL~ in..:i~VI 'ti~ ::lJl n 1f;1bbri ~fu L'il'W lui 1 ri' '1! bb~ in..:i ~Vlfi 

1 .3.3.2 ~VIN~Vlfib 'Wlui1ri''l) LL~ in..:i~Vlfim'ru~ ~'Wtl'fu c.J1n'l-li nV1f'Vitl°L"LJ'W0i'il lui1 ri' '1! LL~ in..:i~Vlfibb Vl'W~Vlfib 'Wlui 1 ri' '1! 

bb~ in-l~Vlfi~ ::lJln 1f;1Lbf11..J l'l l'l'irn1'il'W~l..J l'l l'l ~~'W1tJVI:: Lii tJ'W lui 1 rl '1! bb~ in..:i ~Vlfi1'91frnb {..:i L'U'W'\-1,r..:ii 'i)~ 1n ~'Wtff'IJ cJ 1 n 

'I-Ii nVI f'Vi tl'~1 L'U'W~VIN ~ VI fib 'W lui 1 ri' '1J LL~ in..:i ~VlfiL 'Wr.i1'W'l'WlJ11 :w~ ~'Wtl'fu cJ 1 n'l-li nVI f'V1ti1f;1bb{..:i i?l'il'W 1tiV1:: bti tJ'W 

lui1 rl '1J bL~ in-l~Vlfi Lin tir.i1'W'l'Wi..:i n ~ 1 'l~ :;~'e)-l hJ bn'Wn ~ 1r.i 1'W 'l 'Wf'l :1-J'JJ?l-l b ui 1 rl '1J Lb~ in..:i ~ VI fib 'Wzj 'i)'J) 'il-l ~'W tl'fu 

cJ1n'l-linV1f'Virlvlr::1_J'il~b 'W~ ii inVI:: Liiti'W0i'il lui1ri' '1Jbb~ in..:i~Vlfib 'W'Jlru::i!'W 1 '1-11?1 L 'W'J'Wri?J'W'J'WLLm'll'il..:imrtl in 

~iiinVl::biitJ'W~nmrL'el'Wb'IJi1r1'1)bb~in-l~Vlfi ('J'Wf1'il'W'J'WLLm~i'Wbl'l1?J..:i'l-ll-J1tJ SP) 

1 .3.4 bri'il ~'Wtl'fu cJ 1 n'l-li nVI f'Vi tJLL {..:i i?l 'il 'W1 tJVI:; bii tJ'W lu i 1 ri' '1! LL~ in..:i ~ VI 'ti 'W 1 tJVI:: Liiti'W lu i 1 ri' '1! LL~ in..:i ~ VI 'ti~ 'l-l'W1~~~ :;i;,re:i..:i 'el 'el n 

lui1ri'n lbb~ in-l~Vlfib iXbbri eJVIN~Vlfib 'Wb'IJi1ri'n lbL~ in-l~Vlfi~c.J1n Hnu Pl'Wtl'fu c.J1n'l-li nVlf'VitJLb~ ::MVl::biitJ'Wb iXeJVIN~Vlfib 'W .,t!' \I "'t: 'lJ 'lJ 

lui1 rl'1Jbb~ in..:i~Vlfif1tJ i..:i n~1'l b'U'W0i'il lu i1 ri''l) LL~ in..:i ~VI fib 'W~ iiinVl::biiti'W0i'il lui1r1'1)bL~ in..:i~Vlfi lJ11:wr.i1'W'l'W~1Mu 

bb{..:i~1n~'Wtl'fu cJ1n'l-linV1f'Vitl' J..:id Lri'il 1f;1~n1f'il'iln lui1 ri' '1J LL~ in..:i~Vlfi bb~::~..:iV1::Liiti'Wi..:in~1'lbbi'l 'W1t.lVl::biiti'W 

b'IJ i 1 rl '1! Lb~ in..:i ~ Vlfi~ ::LLlll 'JJr.i 1'W'l'Wr'l :1-J'J) 'il-l b'IJ i 1 rl '1! bb~ in..:i ~Vlfi~ ~..:iVI:; bti tl'W l 'W ~ ii In VI:; biiti'W0i 'i) b'IJ i 1 rl '1! bb~ in-l~VI fi 1,n 'W 

zj 'il'JJ'il..:i ~mffu cJ 1 n'l-li nVI f'Vi tl'tin mrnr.i 1'W'l'W lu i 1 ri' '1! bb~ in..:i ~VI 'ti~1j;1 bbtin hJ ~..:iVI:: Lll ti'W 1,rt 'Wzj 'il'JJ'il..:i ~VIN~ Vlfib 'W lu i 1 ri' '1! 

LL~ in-l~Vlfi'il'il n ~'l'Wr.i 1'\J'l'Wf'l:1-J'JJ 'il-l b'IJi1 rl '1! bb~ ln-l~Vlfi~,J n nn b 'W lui 1 rl '1! bb~ in..:i~ Vlfi'l-l1?J b'IJ bb Vl'W lui 1 rl '1! LL~ in..:i ~Vlfi~?l 'el n 

l iXLLriPl'Wtl'fucJ1n'l-linV1f'Vitl'i!'W mn'W1tJVl::biitJ'Wb'IJi 1 rl n 1Lb~ in-l~VlfihJ1"1vi1mrnnl 'J) (h]~1 "1'ltJ L'\-llJlbinll lJ\1:1-J ) b '\.W'il~1 
• "Id ' 

r.i1'W'J'Wj'J :J.J'JJ ?J..:i lu i 11-1 '1) bb~ in..:i ~ Vlfi~r.i 1'W'l'W~ IP\ ~..:i lJl 1 :wr.i 1'W'l'W'JJ ?J..:i lui 1 ri' '1! bb~ IP\-l ~Vlfi~1f;1bbtJn 1i.J'il 'el n lui11-1 'lJ bb~ IPl-l ~ VI fl 

bb~ :;~ ..:iVI:; bti tJ 'W 1,rt 'Wzj ?J'JJ ?J-l ~VIN~ VI 'til 'W l u i 11-i '1) bb ~ in..:i ~ VI fl i..:i n ~ 1 'l 

(n) 

0 'il'W l 'IJ i 1 rl '1! bb~ IP\-l ~ Vlfizj-l b'U'W~~~ ii IP\VI:; b ii ti'W0i?l b'IJ i1 rl '1! bb~ in..:i ~ Vlfif::1_Jzj'il b'U'Wb {1'JJ ?l-l b'IJ i 1 rl '1! Lb~ IP\-l ~ VI fi 

l 'Wr.i1'W'l'W~~::vhmr L'el'W '1-11'il ej'fu'i'il'Wl'l'W~ in'l11tJLIPltJ~mr~in'l-li..:ibb~ 1P1..:imr L'il'Wi?l'el bti?J..:i lilf'IJ!.l'l'W~1ner~ . ' . 
,Ji1n!]zj'il i..:in~1'l (bbi'l bbi?lnrru) 1f;1~-l:I-J'il'IJb'IJi11-1'1) bb~ in-l~Vlfib iXbbri~fu L?l'W LIP\tJ~-l ~1tiil'ilzj'il~ in'l-l'ifob~ in..:i 

mjL'il'WL'l-lb'lf;1'lti 

( 1) em mi L'el'WL'IJi 1 ri' '1! bb~ IPl-l ~Vl'tir::'1-1~1..:i ~fu L'il'Wnuu11tV1 m j L'il'Wlui 1 ri''l) bb~ in..:i ~Vl'ti~:;1-if tl''W nu 

u11tVI 1f;1n i?l'il b~?l'W1 tJVI:: Lii tJ'W b'IJ.; 1 rl '1! bb~ in-l~VI fl1j;1fu r11'JJ'il ~..:iVI:: bti tJ'\Jn1j L?l'W lui 1 rl '1! Lb~ IP\-l ~VI fi 

-w¾''cll.lJ..:ilmi1 l'l'JJ bb~ IPl..:J~'Vlfi~ ~fu L'cl1.JLui1 l'l'JJ bb~ ~..:iilq'VlfiL111~..:i~1tii!'cl~'cl bUi.J~fu L'cli.JL 1.Ji1111.J'l-l~..:i 

'JJ?l-l b'IJi1r1'1)bb~IP\-l~V1fii!'Wl'lj'IJ!.l'J'Wbbi'l 

(2) e.J ~'JJ?J..:imr L'il'W lui1 ri' '1J bb~ IPl-l~Vlfif::'1-1~1..:i ~fut ?J'Wll'Ul..J 1-11-1~111 tJ'W'il n m rt 'il'W lui 1 ri' '1J bb~ in..:i~Vlfi~:; 

1-n tJ'Wll'Ul..J 1-11-1M1tJ'W?Jn 1"1ni?l?J bri?Ju1tiV1::butJului1ri' C1J bb~ IPl-l~Vlfi1"1~..:iV1::b11tJun1r b'ilului1r1'1) 

Lb~ IP\-l~Vlfib 'W~ :1-J IP\VI:: bU tJ'Wem?l lui1 rl '1J bb~ in-l~Vlfi Cfou ¾''il tJ bbi 'l ' . 
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('11) n1~'11'1lfl..:J'Vl::bum.m1~ b'el'Wb1Hi1f'1C]Jbb'i'l l?l..:J~'Vlfi r.i:;~'1)..:im:;vh ru tht!n..:i1u1 '1,HlJ'11'1l..:J'W1tJ'Vl::bUtJ'W 11Jci'1 fi'1'1J bb'i'l 1?1..:1 

~'Vlfib 'W'l'Wbbfl::b 'lri TVl 1 m~'ll '1l..:J'W1ti'Vl:: bUtJ'W 11Jci' 1 f'1 'lJ bb'i'l l?l..:J~ 'Vlfi bbfl :;r.i::li1'1l..:J'\'11 i;i 1 :w bb'LI'LI bbfl :;'!film~~u 1 ti'Vl:: bU ti u 

11Jci'1f'1 '1J bb'i'l l?l..:J~'Vlfifl1Vl'Wl?l bl?ltJ ~'11'1lri..:i'Vl::butiur.i::~'1l..:i~..:i:w'1l'LI11Jci' 1 f'1'!J bb'i'l 1?1..:i ~'Vlfi~ri..:iri1tiij'1lzj'1l ~rn tl'l'Wi;J 1 :w 

Vlimnru'V11'W'll'1l 1.4.1 (n) ~f'1l:wJ..:iVlin~1'W~'W 1 ~m'WtJ'W~..:J~'l1:1-J rm~'1l..:Jbbfl::~'l1:1-J'i'l:1-J'l.JHlJ'll'1l..:Jn1~b'1l'Wbbfl:: ... . . 
m~fo b'1l'W11Jci'1 f'1 '!J bb'i'l 1?1..:J~'Vlfii;J1:1-J~'W1ti'Vl::bu tiu11Jci'1 f'1'!J bb'i'l 1?1..:J~'Vlfif11V11.J1?11 'iXLLriu1 ti'Vl:: bUti'W11Jci'1f'1')J bb'i'l 1?1..:i 

~'Vlfi bbfl:; 1-Xu1 ti'Vl:; bU tiu 1'LI cl' 1 f'1 '!J bb'i'l l?l..:J ~ 'Vlfi'1l '1l n 1 'LI fo fl 1'11 '1l ri..:i'Vl:: bU tium ~ 'i: '1l'W 1'LI cl' 1 f'1 '!J bb'i'l 1?1..:i ~ 'Vl fib '!Xbb ri ~ '11 '1l 

(~) 'W1tJ'Vl::bUtJ'Wb'l.Jci'1 fi'1 '!Jbb'i'l l?l..:J~'Vlfi"l::M'Vl::bUtJ'Wn1~ b'1l'Wb'l.Jci' 1 fi'1'1J bb'i'l l?l..:J~'Vlfib 'W'i'l l-j l?l'Vl::bU tl'W~'1l b'l.Jci' 1fi'1 '!J bb'i'l 1?1..:1 

~'Vlfi ~f'1l l-lJ..:ifo~'1l..:Jn1~ b'1l'IJL')b 'Wb'l.Jci'1 fi'1'!J bb'i'l l?l..:J~'VlfiJntlb 'W 7 'l'W'l'l1n1~'W1Jbb[;l'J'tJ~'W1tJ'Vl::bUtJ'Wb'l.Jci'1 fi'1'1Jbb'i'll?l..:J 

~'VlfiLrA'fo fl1'11'1lfl..:J'Vl::bUtJ'Wbbri ::b'1l n'i'l1rnin!11.J~ b~tl'l'll'1l..:i1 unni'.l~hi~'1l..:J'1l'1l n 11!ci'1 f'1'1J bb'i'l 1?1..:J~'Vlfib m mJ Vl1'1l 

mti1 u 15 iu'l'l1m~'l!'rnbr;iiu~u1 ti'Vl::butiu11Jci' 1 f'1'1J bb'i'l 1?1..:J~'VlfiLM''LI fl1'11'1l ri..:i'Vl::bUtJ'Wbbri::b'1l n'i'l1rni n ~1u~ ... 

( ..:i) u1 ti'Vl:; bU tiu 1 'LI cl' 1 f'1 '!J bb'i'l 1?1..:i ~ 'Vl fl~~ 'Vl fi'Li{] b'i'l fi hJ fo 1?11 b Uum rn1 :w fl 1'11 '1l M'Vl:; bU tium~ 'i: '1l'W 1 'LI cl' 1 f'1 '1J bb'i'l 1?1..:i ~'Vlfi 

Vl1n'W1tl'Vl:; bU tl'W b'l.Jci' 1 fi'1 '1J bb'i'l l?l..:J~'Vl fl b ~'W 'J 1 m~ b '1)'1.J b'l.J cl' 1 fi'1 '!J bb 'i'l l?l..:J~ 'Vlfi'l!'W"l :;'JI l?l [;]'1) n{]Vl:1-J 1 tJ Vl1'1l'll l?l [;]'1)'j)'1)~1 n l?l 

m~ b'1l'Wb1Jci'1 rl']J bb'i'l l?l..:J~'Vlfi ( ch~) bl?ltJ'W1tJ'Vl:: bU tl'Wb'l.Jci'1 rl 'lJ bb'i'l l?l..:J~'Vlfi"l::bb~..:Jb 'IX~'11'1lM'Vl::bUtJ'W'Vln'LIJ71tlb 'W 

7 iu'l!'rnbr;iiu~u1ti'Vl:; bU tiu 1'LI ci'1 f'1 '!J bb'i'l 1?1..:J~'VlfiLrA'fo fl1'11 '1l ri..:i'Vl::bu tiu bbri:; b '1l n 'i'l 1 ~Vii nj1u~ b~ mi'1l..:i 

1.4.2 ci'1V1fom~ b'1l'Wb'Lici'1f'1 'lJ bb'i'l l?l..:J~'Vlfi~ eJ 1n L'Jfl'LI':\Utl°fo e.J1nV1in'Vlf~t11 'IX bU'WL'LJi;J1:1-J'n'1l1J..:J rl'LI'11'1l..:J [;lfl11?1V1in'Vlf~ef r:iueffo 

e.J1nV1in'Vlf~ef bbfl::WW'ltl..:i1'Wfl'lfl'LI~bb'Cl~'W~b~tl'l'll'1l..:J 

2.1 1iim•aul'L!'el'lJ1!!°1.1Ji{1~'1Jbbi111.:ii'VlB 

mn'i'l'W'1l'111tlb'l.Jci'1f'1'!Jbb'i'll?l..:J~'Vlfi'Jl'1),:i1J1,;'Vl1'W~¥..:itl'li.J~1u~4'1?1~1Vl'\.J1tlbb'Cl::fo'LJ~:;num~~1Vl'l..htJ 

'LI1,;'Vlr.i::4' 1?1M~11Jci'1rr '!Jbb'i'l 1?1..:i~'Vlfi~1u'lu'li.J bnu 357.6o4.o4s Vl'I.J'ltl 1 '!Xbbri ~'1l'\1'Wb~:I-J'11'1l..:i'LI1,;'Vl~r.i'1l..:ii'1lbbri::'lrA'fo 

4'1?1M~'\1'W'i'l1~'1Jb~:I-J'{J'W~'1l'1lnbbfl::b'i'l'W'1l'111tlb'!Xbbf1~'1l'\1'Wb~:I-Jj;j1:1-Jll?l~'l'Wn1~'1'1l'\1'W (Right Offering) bl?ltJ~'1l'\1'W~"ldrn'VlfiL(;)fo 

11Jci'1r1')Jbb'i'l1?1..:J~'Vlfi"l::~'1l..:JbU'W~'1l'\1'W~~zj'1l'Linn{]1'W'i'lijl?l'Vl::bUtJ'W~'1l'\1'W ru iu~ 9 ~~~m~:w 2566 (Record Date) 1uii;i~1~'l'W 

m~4'1?1'i'ln 2 t!u'i'l1~'!Jb~:I-JV)'\J[;l'1) 1 Vl'I.J'ltlb'l.Jci'1ri')Jbb'i'l1?1..:J~'Vlfi (\.umru~~u•\~1-XiJl?l~..:J) 'i:l?lti'li.J~l?ll;Jflr11 (~'Wtl°'l.J1'Vl) 

1J1,;'Vl"l::1?11 b Uun 1~1 'IX ~utl°f'LI e.J1 nV1in'Vlf~tl°buuu1ti'Vl::bu tiu11Jci' 1 f'1'!J bb'i'l 1?1..:J~'Vlfi bbri ::1J1,;'Vl"l::1?11 b Uum~~..:i:w '1l'LI 

11Jci' 1 ri '1J bb'i'l 1?1..:J~'Vlfi1'1Xbbri ~'1l'\1'Wb~:I-J~"l'1l..:if '1l lbri:: 'lrA'fo4' l?l 'i'l ~~'1'1.l'i'l 1 ~ '1J b ~ :WVJ'W'11'1l..:J'LI1,;'Vl i;i1:wri'ilm ~4' l?l 'i'l ~~~~:;1.J 'l-rt 'W'll'1l n1V1u1?1 ~ 'Vl fl 
,, ,, 

'W i;)..:J~1tJfl::b'iltJl?li;)..:J'W 

( 1) 1 umru~ ~rA'fom~4' l?l'i'l ~~1'Lii1f'1'1Jbb'i'l 1?1..:J~'VlfiLiJ~1JC]J'n,'1l'111tlfl'l.J'LI1,;'VlVli n'Vlf~ef 'LI1,;'Vlr.i::tih b 'W'Wn1~1 -Xu1t1 

'Vl::butiu11Jci'1 ri 'lJbb'i'l 1?1..:J~'Vlfi~..:J:1-J'1l1Jb1Jci'1ri']J bb'i'l 1?1..:J~'Vlfi(;l1:1-J~1u'lu~'lrA'fom~4' 1?1M~1 'IXbbri~~'lM'um~4' l?l'i'l ~~ 



I I I I 

~ .. I ...,, ' -=1 .., --=I ...:, ,...,, 81 """ t.d t.- .Q, .., .., .c::l 

'V\1'1 bu:i"l~t1Jtl~'1'Vl:::b'IJtl'\.!IWeirn''IJf,11iJ'J!'elbb~:::'Vl'elfJ'V\j:;1..I ,'\.!~~f;l'V\:;b'!Jtl'\.!~t"l?l'q'W'll?i"lrn''jj''V\ t1J 'J'\.!'Vl 9 ~']'jj'Jl1~il 

2566 (Record Date) 111tlb'\.! 15 'J'\.!'Vl1n1j iru~1n1''\.!~?1?1n1rn{1~C)Jbb~f;)'1~'Vlfi b'Wnnutl rrt"1fomr4'f;)~jj 

1mi1~CJJbb~f;l'1~'Vlfir.i:::hJ~1mrn'll1£J1rn{1~CJJbb~f;l'1~'Vlfi~11,1fo4'Mir1'1.!r;i~1f;lwin'Vlf~tJL1?1r.i'Wmhr.i:::1M1.J 

L'IJ'i1~C)Jbb~f;l'1~'Vlfibbi'J 

(2) b'Wnnu~rrt~fomi4'f;)~jjb'!Ji{1~C)Jbb~f;)'1~'Vlfi~1JC)J,i{?l'll1tlfl'IJ'IJ1,;'Vl'\,lin'Vlf~tf 'IJ1,;'Vlr.i:::~hbti.'l.!mr1-X'W1tl 

'V\:::bUtJ'\.!L'IJi1~CJJbb~f;l'1~'Vlfi ~'1iJ?11.JL1.Ji1~CJJbb~f;l'1~'Vlfimii~1'\.!'J'W~1~fomr4'f;l~ri1-Xbbfirrt~fomr4'f;l~r~ 

bf;ltJ mi b'el'\.!L'!Ji 1 ~ CJ.! bb~ f;l--1~ 'Vlfi b -if 111 CJJ,i{'el'll 1 tJ'l,li n'Vlf~tf '11 ?1'1 qti?1,.Y'W~11,1fo mi4' f;l ~ nm ii~llnn-o 'el ~1 'W 

'Vl:::b1JtJ'\.!cm?1-X'W'll?1'1'1J1,;'Vl ru ')'\.!~ 9 ~D'jj'Jl1~il 2566 (Record Date) 111tlb'\.! 7 'J'\.!'Vl1n1r ,!1.Jr.i1n1''\.!~?1?1n 
• ' ·1 

L'I.Ji1~C)Jbb~f;)'1~'Vlfi bf;lm:::'IJ'IJ,?i'll1mb'IJ'IJLrl.'IJ,.Y'W (Scripless) b'\.!mrutl rrtM1.Jmr4'f;)~jjb'IJi1~C)Jbb~f;)'1~'Vlfi 

r.i:::~1mrn'll1£J11.Ji1~C)Jbb~f;l'1~'Vlfi~11,1fomr4'f;l~n1'Wr;i~1f;l'l,lin'Vlf~tJL1?1'Vl'\.!V1~r;i~1f;l'l,lin'Vlf~tf?1'4CJJ1r;i1,X 

11.Ji1~C)Jbb~f;l'1~'Vlfi'll?1'11.J1',;'Vl~1mrn'Vl1mrf?1'll1£JL'\.!i;J~1f;l'l,lin'Vlf~tJLt,1 

(3) b'\.!nrru~0t,)fomi4'f;)~jjb'!Ji1~C)Jbb~f;)'1~'Vlfic.l1n'l,lin'Vlf~tlb,n'\.!1JC)J,i'll'el'1'1J1,;'Vlq?l?in'l,lin'Vlf~tf ~m-Bnb~'ll~ 

600 1.J1,;'Vlr.i:::i;\'1 bti.'l.!mr1 -X'l.!1£J'V\:::b1JtJ'\.!L1.Ji1 ~CJ.! bb~ f;l"l~'Vlfi ~--1i1?11.JL1.Ji 1 ~CJ.!bb~ f;)"l~'Vlfir;i1ii~1'\.!'J'\.!~Lt,1fo 

mr4'f;l~ri1-Xbbri0t,1fomr4'f;l~ri bf;ltJmr'i:?1'1.!L'IJi1~CJJbb~f;l'1~'Vlfii;J1iJ~1'\.!'J'\.!~Lt,1f'IJ4'(;)~ii1,ji,'W1TCJJ,i'll'el'1'1J1,;'Vl 

q'el'eln'l,lin'Vlf~tf ~m-Bm~'ll~ 600mtJL'W71''l.!Y11mru1.Jr.i1n1''l.!~?1?1n11.Ji1~CJJbb~f;l--1~'Vlfi ~'elq~t"1fomi4'f;l~ri 

11.Ji1~ '1.Jbb~ f;l"l~'Vlfi 111?1--1mr'l11£J 11.Ji 1~ C)Jbb~ f;l"l~'Vlfi q~11,1fomi4' f;l ~ ir111?1--1 t"l'el '\.! 11.J i 1 ~ CJ.! bb~·f;l--1~ 'Vl fi'el'el nr.i 1 n!T CJJ,i 

600 i--1n~1,;i bf;lf.li11?1'1~f;l1?1?1e.J1'\.!1.J1,;'Vl'l,lin'Vlf~tfi,;i11l ~--1?11r.ir.i:::~ri1niiii1u£Ji11'Wmii;\'1bti.'l.!i;i1ii~f'l'Wt1f1.Jc.J1n . 
'l,lin'Vlf~tf bb~:;/'l,11?) 'IJ1,;'Vl'l,lin'Vlf~tfi!'I.! 1 !11'1,1'\.!I?\ i--1i!'I.! hmrutl q~1t,)fomi4'f;)Mjb'!Ji1~C)Jbb~l?\'1~'Vlfi'-l::: 

~ 1 m rn'll 1tlb'IJ i 1 ~ C)J bb~ l?\'1 ~'Vlfi~LM'IJ n 1 i4' I?\~ j~ b '\.![;i~ 1 f;)'l,li n'Vl f~ f.JL[?)'Vl'\.!Vl~ [;I~ 1 f;) 'l,li n'Vl r~ tJ'el '4C)J 1 [;I 1-X 

11.Ji1~C)Jbb~l?\'1~'Vlfi'll?1'11.J1,;'Vl'Vl1mrf'el'll1£JL~'\.!r;i~11?\'l,lin'Vlf~tf bb~:::q~tt,1fomr4'1?l~~r11.Ji1~CJ.!bb~l?l'1~'VlfiLt,1 

i;\'1bti.'l.!mrn?1'\.!L1.Ji1~C)Jbb~l?l'1~'Vlfi?1?1nr.i1n1TCJJ,i 600 i--1n~1'Jbbi'J 

J11tlblilb1?1'\.!L'll'll'el'1-if'el 11.3 'IJ1,;'Vlr.i:::'J!f;)H'"11b~tl'l,11£J1.xbbfl~'elb'!Ji1~C)JbbM-:i~'Vlfi [,11iJj1£J~:::b~f.Jf;) i-:itl 

( 1) 'IJ1,;'Vlr.i:::'l!f;l H "11 b~ fj'l,llf.Jb -Xbbfl~?I 11.Ji1~ C)JbbM-:i~'Vlfi i?l?I bri?I ~?I L'I.Ji1 ~ C)Jbb~ l?\-:l~'VlfiL[?)iJ1bb~ l?\'1~'J1i1~1'\.!-:I~ 

r.i:::1-ni'Vlfib'Wbbi?l~:::~h bb~:::1.l~illi~n111?1-:i~~1.Jt1'J'\.!mi1bi?1'WL'll~n1'l,l'\.!l?\L'J bb~:::1.J1,;'VlhJ~1mrn4'{;)1-X~,.Y'\.!~1,J'CJJ 

b ~'el r'el-:ifomi 1-ni'Vlfi'll'el-:J 11.Ji1 ~ CJ.! bb~ f;l'1~'VlfiL"1'el tl1-:i ~r'IJ tl'J'\.! bf;lf.l ri1 b~ tJm £J~'IJ1,;'Vlr.i:::'l! f;l 1-iil. -Xbbri ~'el 11.Ji 1 ~ '1.J 

bb~f;)-:J~'Vlfi-if 1-:i~'W ~1mrnr11'\.!<JruLt,1i-:itl 

= BX[MP-EP] 

bl?\tJ~ 

B ~'el ~1'W'J'W'1'\.!~1,J'C)J~13-J~1mrnr.if;l1-X~ bb~:;/'l,11?1 b~iii'l.!1[?) mii'ei'r;ii1miH~'Vlfi~ 

bD~tl'\.!bbD~"lb~il~'\.! i?l?I 1 'l,l'IJ'Jtl 
' ., 

MP ~?I n~1i;J~11?\b'il.~£Jci'J-:J'W1'l,l,rn'll'el-:111'\.!~1,r'l.J'll'el'1'1J1,;'Vl 7 'J'\.!'Vl1n1j~l?\i?l'elf7'\.!fl?l'\.!'J'\.! 

fl1'l,l'\.!I?\ m~ 1-ni 'Vlfib '\.!bbi?l ~ :;~f-:i -R-:i cm'el 11.Ji 1 ~ ru bb~ f;),:j~ 'Vlfiil1bb~f;),:j ~'J1il~ 1'\.!-:Jn1j H~ 'Vlfi . ~ 



( n r11 b'il~ £J ,h-:i,h1.n!n bYl1171.Jl.l'i'l f'i1 mif 'el'll 1 mXuJ-:i'VI ii 1?1'll 'el-:J1.J1,;'Vl'V11 ii;\' 'J£J"l1'W 'Ju ,Xu . ' ' 
- .... ..,J~ J' !':, 

'll'el-:J1.Ji~'Vl'Vll.lmi'l!'el'll1£J'Vl-:l'Vll.11?1) 

EP ~'el nr11miH~'Vlfi V1?'elnr11miH~'Vl°Bmiil1.Jci'1~n.Jbb~1?1-:J~'Vlfi~bu~tJ'WbbU'i'l-:Jbb~1Jr,i1ii 

b1'el'WL'llmiufo~'Vlfi~F11'Vl'Wl?IL'Jb'W'n'el 4. 

lumru~hJ~1mnm1 "i1rl1r,\'i'l11?11?l'el11'W'll'el-:l'1'W~1,rt)J'll'el-:J1.J1,;'Vl" btiM•nni.ru~1,JqJ13-liimif'el'll1£Jl'W'l'W 

n1V1'W1?1mi l ~'Vlfi 1.J 1,;w"l:::i;h b -wumin1V1'W1?1i1 rl1tj ~hmii b~'el H'l umi~1u1Jnm 'Vl'W 

(2) mi'l!l?IL'Df'l1b~£J'V11£J'n1-:l!il'W 1.J1,;'Vl'"l:::•ihi:::liXb,j'Wb;rl~Mi'ell.ll-:ir.htJb'il'V'l1:::bb'i'l:::"'l:::4'1?1~-:l'Vl1-:JLUrnrutf 

'i'l-:J'Vl:::bii£J'WJ'\1£Jb'W 141'u i!1.J"'l1n1'un1V1'W1?1miH~'Vlfib'Wbb1?1'i'l:::r1f-:i b1?1£J13-iii1?1'elmd£J V11n1.J1,;'Vl13-i~1mrn~u 

b~'Wf'l1"'1'el-:Jf 'el1-1ui-:in ~1'J l iXmi em'el l1.Jci'1 ~ n I bb~ 1?1-:J~'Vl °B1i;\'m£Jl un1V1'W1?1 b'J'i'l1 i-:i n~1'J 1.J1,;'Vl"'I :::'lh i::: l?l'el n bdtJ 
' • •1.1 

b 1-lbbfl~n'el b1.Jci°1 ~'l.! bb~ 1?1-:l~'Vlfib 'IJ'flr,)nf'eltJ'i'l::: 7 .5 l?l'eltl bl?ltl ~1'W'Jn.!"'11n f'l1 b~£JV11£Ji!1.J"'l1n'l'W~~'WF11'Vl'Wl?I 

i:::£J:::b'J'i'l114 'l'Wi?l-:Jn~1'J"'l'Wn-:J'l'W~~'elb1.Jci°1~t)Jbb~l?l-:l~'VlfiLj;1f1.Jb1'W~'Wbb~'J 'elth-:ihn~ 13-J,hlunirull?I 1 mn 

1i;\'ii n 1 i~-:i b; rl ~'Wb1'Wf'l1 b~ £J'V11 £J 1?1-:l n ~ 1'J'Vl1-:l Lu i~ru tr 'i'l-:l'Vl::: b1J tJ'Wr,)1 l.l~ 'el tj~ i:::1..J,. 'Wbb1.J1.J bb~ 1?1-:l rl'J1 l.1"11'\J-:l mi,. ,if 

~'Vlfif 'eli-l'W~1,Jn lbl?ltl cm !il'el-:lbb~'J l 1Xti'el':l1eill'el b1.Jci°1 ~n 1bb~ 1?1-:l~'VlfiLi;\'fo ~'Wb1'Wf'l1 b~£J'Vl1mb~'J bl?l£J'l!'el1.J bb'i'l:::eill'el 
q "'61 <u 'll "tf 'll 

l1.Jci'1~')Jbb~1?1-:J~'Vlfi"'l:::13-lii~'Vlfib,fonf'el-:i1?1'elmd£JV1?'elf'i1b~£JV11£Jl1?1 7 ~ni?l'elLU 

'el~-:l b uniru~~'e) b1.Jci°1~'1,Jbb~ 1?1-:l~'Vlfib{j'Wrl'Wi?l1-:l j;11'J~b ~'Vlfi"l'el-:lf 'el,)''W~1,rt)J bb1?1L3-i~1mni"'l'el-:l('el Lj;1bti'el-:i"'l1nir,in~'J'W 

m rn 'eli-l'W'll 'el-:l rl'Wi?l 1-:l j;11 'J,. 'W'll ru:::i!ubiiun':i 1"11'\J 'J'W½°'el £J 'i'l::: 25 'll 'el-:l"l 1'W'J'Wi-l'W~"l1'Vl'W 1 £J 1i;\' bb~ 'JJ-:i 'VI l.l I?! r,) 1 l.l~ i:::1.J 1,n 'W'n 'el "11 fl I?! n 1 i 
' ' ' 

b'el'W11'W~1,r'l.! lunirub'l!'Wtl 1.J1,;'Vl"'l:::13-i'l!l?IL'Df'l1b~£J'V11£J Vl?'el li11b'W'Wmi~'Wbl?lbi-lbbfl~'elb1.Jci°1~'1,Jbb~l?l-:l~'Vlfi~ilHfqJ'l!1~1'VltJ bb'i'l:::~ 

n'elb1.Jci°1~t)Jbb~l?l-:l~'Vlfirl'W~ill'llit)J'l!1~L'Vl£JL~ii~'Vlfibfonf'el-:if'l1b~£J'V11£J Vl?'el(fon½°'el-:Jbi-11.J1,;'Vl'l!l?lb'Dbl?l 1 J-:iiu 'elth-:ihn~ b1.Jci°1~'l.! 

bb~l?l-:l~'VlfitJ-:Jiie.J'i'lb'Di?l'elLU"'l'Wn-:J'l'WF11'Vl'Wl?lmrl~'Vlfirlf-:i~l?IYl1£J mn ru 'l'WF11'Vl'Wl?lmil~'Vlfirlf-:J~l?IYl1£J~'elb1.Jci°1~t)Jbb~l?l-:l~'Vlfi~ 

ilb'lli'l,J'l!1~L'Vl£JtJ-:JL~~1mrnl~'VlfiLj;1 bti'el-:i"'l1nir,in~'J'Wmin'el,)''W'll'el-:lrl'W~ill'lliqJ'l!1~L'Vl£Jb'W'llru:::i!ubiiun':l1"11'W'J'W~i:::1..J1inu 

'n'el"l1fll?lmr'i:'fl'W11'W~1,r'l.! l1Xn'fl':l1b1.Jci°1~t)Jbb~l?l-:l~'Vlfii?l-:Jn~1'J'Vll.li?l'fl1tj'i'l-:l bl?l£J~'elb1.Jci°1~'!Jbb~i?l-:l~'Vlfi~m'lli'l,J'l!1~L'Vl£Ji?l-:Jn~1'J 1~ii 

~'Vlfibfon½°'el-:Jf'l1b~£J'V11£Jbi?l 1 l?l'el1.J1,;'Vl bb'i'l:::1.J1,;'Vl"'I::: 1~1i11 b'W'Wmi'l!i?l L'Df'l1 b~£J'Vl1£J~bn i?lf uJ-:iiu 

1.J1,;'Vl"'l:::li11b'W'Wmiufonr11mrH~'Vlfi bb'i'l:::ir,inmiH~'Vl°Blumif'el,)'u~1,J'l.Jr,i'i'l'el1?1'el1rJ'll'fl-:il1.Jci'1~n.Jbb~1?1-:i~'Vlfi 

b~'el bii i?l b'Vl(;jmirubi?l b'Vl(;j miru'Vl~-:l 1?1-:l i?l'el 1utl bl?ltJii'l r,) ~ui:::~-:i rlb~'el fn~1 e.J 'i'lUi:::fo'l!,rr,)'el1.Jbb'Vl'W'll'el-:l ~'el b1.Jci° 1~ t)Jbb~ 1?1-:l~'VlfiL3-il ,x 

'W'eltJLun':i1b~l.l 

( 1) b~'el1.J1,;'Vliin 1 nu~ tJ'WbbU'i'l-:l ¾j'i'l f'l 1~ r,) i11 ~'ll'el-:l11'W~ 1,1'QJ'll 'el-:l1.J 1,;'Vl'el'W b,j'We.J'i'l il1"11 n min ~11'W'Vl1'el bb1l-:l bb £J n,!u 

~"11'Vl'W1mb~'J'll'el-:J1.J1,;'Vl zj,:imrnJ~tJ'WbbUMi1r11mi l~'Vlfibb'i'l:::'il r,ii1mil~'Vlfi"'l:::iie.i'i'l brl'fl¾J'i'l f'i1~ r,ir1 H ii e.J'i'l 

\J-:l~1.Jb'Di,J1l.J~be.J£Jbb'V'lic.i1ui:::1.J1.Jbe.J£Jbb'V'li'n'el¾j'i'l~'el~b~n'Vlr'el'Wni'll'fl-:lr,)'i'l11?1'Vlin'Vlf'V'ltl° 

n. nr11mrl~'Vl°B"'l:::bu~tJ'WbbU'i'l-:ir,i1ii~r,im1i~1u1Jru i-:itl 

Price O x [Par 1 l 
Price 1 = 

[Par OJ 



(2) 

Price 1 

Price 0 

Ratio 1 

Ratio O 

Par1 

Paro 

Ratio 1 = 
Ratio O x [Par OJ 

[Par 1) 

di 

rl'fl 

.. 
rl'fl 

.. 
rl'fl 

.. 
rl'fl 

.. 
rl'fl 

i1r11mil~'Vlfib,_,,ii,.,,i-:immJ~u'\Jbb1.Jfl-:i 

nr11mi1~'Vlfib~iJri'1l'Wmn,J~u'\Jbb1.Jfl-:i 

'fi'[,]i1mil~'Vlfib,_,,ii,.,,i-:imn,J~u'\Jbb1.Jfl-:i 

'fi'[,]nmi1~'Vlfib~iJri'1l'Wn1ibi.J~u'\Jbb1.Jfl-:i 

¾Jflr11~[,]nL1'll'1l-:J~'IJ~1,J'ry,.,,i-:imib,J~m.ibb1.Jfl-:i 

¾Jfl ri1~ [,]n L 1'll '1l-:i~u~1,J'ry ri'1lum n,J~ tJ'Wbb1.Jfl-:i 

bd'1ltj~,;''Vli'.lmn~'IJ'1l'll1tJ~U~'1l'1ln1,.,,ii11?11 1i¥bbrirfci'1l~Ub~iJ[,]1iJ~l?l'Z1'l'\Jn1in'1l~'IJ (Right Offering) bbfl:.#~'el 

,Ji::'1!1'1!'\J'l'Y'l 1,J bbfl :;/,.,,1'1l'Li fl! rifl b 'IJ'l-:J~11l l?l b 'Wnr11~'Vlfi ~'1liXU'll'1l-:JiX'IJ~1,J'QJ~'1l'1ln 1,.,,iif°l1'1J'ln.!Lt'l ~1n~1f'1ltJfl:: 
q 1 1 q 

mni.J~tJUbb1.Jfl-:inr11n1il~'Vlfibbfl::'fi'[,]i1mil-n~'Vlfi"l::i'.JC-Jfl1J-:Jr1'LJ'\1'\JVJJ-:ibb~i'Wbbm~er,K'1l~'IJ~1,J'ryr.i::1ii1M''Li 

~'VI fib 'Wn1i"l'1lsl{'1l~'IJ~1,r '1J~'1l '1l n, ,.,,ii ( i'Wbbm~ [,] fl1 l?l,.,,i n'VI ¥YidUbrl1'1l-:i,.,,iJ1 tJ XR) ci' 1,.,,frniru~ b'U'\Jn1 i 

b~'IJ'1l'll1tJbiXbbf1~'1l~'IJb~iJ (Right Offering) bbfl::/,.,,1'1liUbbm'll'1lsln1H~'IJ'1l'll1tJ~U~1,J'ry~'1l'1lnb,_,,ii mru~b'U'IJ 

n1 ib~'IJ'1l'll1 tJ b iXbbfi,Ji::'1!1'1!'\J'Vf 'l 1,J bbfl :;/,.,,1'1l mru,~ b'U'IJn1H~'IJ'1l'll1tJ b iXbbfl'LJ rl rl fl b 'IJ'l-:J~117 l?l bb~\m~n iru, 
' 

"i1 r11 ~'Vlfi~'1liXU'll '1l-:JiX'IJ~ 1,J' n 1~'1l '1l n 1,.,,ii" f°11'\J'l ru Lt'l"l 1 n ~1'\J'll.!b~'IJJ-:ii'IJ~'Lil,;''Vlr.i:; Lt'lfor.i 1n n 1 ib~ U'1l'll 1 u iXu 
,, ,, 'I ~kl' 'I 

~1,J'ry 1Xnl'l'ltJr11b'n"11tJ~bnl?l"l1nmi'1l'1ln,.,,in'VlfYiEJJu (chi'.l ) mit'l'ltJ~1'\J'l'IJ~U~1,J'ry~'1l'1ln1,.,,iiJ-:i,.,,iJl?l 

I t., l,, IV AIV ,:i I J' l,, .... ""IV!:, i,, 

"n r11 [,] fl1 l?l [,]'1l'!1'W'll '1l-:l'!1'W~ 1iJ '1J'll'1l-:Jm'ft'VI" ,.,,mu tN ¾Jfl r11mi'l!'1l'll 1tJ'!1l.!~1iJ '1J'll '1l-:Jm'ft'Vl'Vl-:J,.,,iJ 1?1,.,,1 il?l 'l u 

~1'1J'lU~'IJ~1,J'ry'll'1l-:J'Lil,;''Vl~i'.lmif '1l'll1tJJ-:i,.,,iJl?l 1 'IJ[,lfl11?1,.,,i n'VlfYiu1 'Wi::,.,,~1-:ii::u::b'lfl1 15 iwthmi (i'W~ 

bi! 1?1V11n 1if '1l'll 1tJ'll'1l-:J [,] fl 11?1,.,,i n'VI fYitl') ~ l?l ~'1l ll'Wf1'1l'Wi'W~111 'Wmif°l 1'\J'l ru 

"i'IJ~b 'nb '1Jn1 if°l 1'\J'l ru" ,.,,iJ1tJ n-:i fobbm~ rr,f 'fl~U~ 1,J' 'Y "I ::1ii1"1fo ~'VI fib '\Jn1 ir.i '1)-:J{'fl~'IJ~ 1,J' '1J~'1l '1l n, ,.,,ii 

(i'Wbbm~i'\Jbrl1'1l-:i,_,,mtJ XR) ci'1,.,,fomru~b'U'IJn1H~'IJ'1l'll1tJbiXbbflm1'1liXUb~iJ (Right Offering) bbfl::l,.,,1'1li'W . ' 
bbm'll'1lsln1H~U'1l'll1tJ~'IJ~1,J'ry~'1l'1lnb,_,,ii ci'1,.,,fonrru~b'U'IJn1H~'IJ'1l'll1tJbiXbbf11.Jr:;'1!1'J!'IJ'Vf'lL,J bbfl::l,.,,1'1lm'ru,~ 

b'U'IJn1H~U'1l'll1tJWbbf11..Jrlrlflb'IJ'lsl~11ll?l bbit'lbb~mru 

b'Wmru~1ii~1mnrn1 "n"'11[,]fl11?1~'1l~'IJ'll'1lsl~'IJ~1,rry'll'1l-:J'l.Jl,;''VI" b~'1lsl"l1n~'IJ~1,rry1iii'.lmrf '1l'll1tJb'IJ 

"l!'N b'l~1 rK-:imh;i u1,;'Yl"l::1111 b~'Wmin1,.,,'Wl?li1 r11~i)if5niJ b~'EI 't-nl 'Wn1i1"11'W':in.!bb'Yl'W 

'1)~-:J 't 'Wnrru~i'.lmn~'IJ'1l'll1tJ~'IJ~1,r 'kJYif'fl iJll'\JiJ1nn~1 1 i1 "11 b~'IJ'1l'll1tJ Jl1tJbl?l b1'1l'IJL'll~1'1'1lsl"l'1lsl{'1l t'l'ltJllU 

1 m-nn "11 b~ 'IJ'fl'll 1 U'VJ n n fll 1 iJ 1 f°11'1J'ln.!J1 "11~ 'VI fi~'1l~U'll '1l'1~'\J~ 1,J' '1J~'1l'1l n, ,.,,ii bb~b 'Wn iru~ n 1 jb~'IJ'1l 'll 1tJ 

i;i'-:in ~1'l 1ii'1l timulrt( b1'1luL'll~"l::1'1M"IMf '1l t'l'l un'Wl iX'11 b~Yi 1::n r11 b~'W'1l'll 1tJ~ ~1 n~1f'1ltJfl:; 90 'll'1l-:J . 



(3) 

n. 

'i:~tJ~ 

Price 1 

Price 0 

Ratio 1 

Ratio 0 

MP 

A 

B 

BY 

Price o x [(Ax MP) + BY] 
Price 1 = 

[MP (A+ B)] 

Ratio 1 = 
Ratio o x [MP (A+ B)l 

[(A x MP) + BY] 

.. 
fl'fl 

.. 
fl'fl 

.. 
fl'fl 

.. 
fl'fl 

.. 
fl'fl 

.. 
fl'fl 

11fl1n11L'ffiYlfiL'\,nJi1i-m1m.l~tJ'lJbbi.J~N 

11 fl1 n11 b 'ffiYlfi b~l-Jn'fl'lJn1ni.J~tJ'lJbbi.J~..:i 

ii;i11n11t'ffiY1fiLmJi1i..:in1ni.J~tJ'lJbb1'l~..:i 

ii;i11n11L'ffiYlfib~l-Jri'flun11bi.J~tJ'lJbbi.J~..:i 

"nfl1i;1~1~1Ji'fl~'lJ'll'fl..:i~u~1,J'lJ'll'fl..:i1J1iYI" 

r.\'1uriu~u~1,J'lJ~Li;i'b!tJn'll11::b~l-!¾J~fi1bb~'l ru ·fori'fluiuu~iu~~Yl::btJtJ'lJ 

~'fl~'lJb~'fl~Ylfib'lJn11"l'fl..:l{'fl~'lJ~1,r'lJ~'fl'flnLmJ mrub~'lJ'fl'll1tJ~'lJ~1,r'lJ 

t'!Xbbn~'fl~'lJb~l-J bb~::1i11'fliuri'fluiubbm'll'fl..:in1n~u'fl'll1tJ~u~1,J'lJ~'fl'flntmJ 

mrub~'lJ'fl'll1tJ~'lJ~1,J'lJWbbri,J1:;'l!1'l!'lJ,k'l1i.J bb~::/t-11'fl n1rub~'lJ'fl'll1tJ~'lJ~1,r'lJ 

t'!Xbbril.Jflfl~ b'lJ'l..:1"1111~ bb~'lbblJimru 

~'e) ~1U'Juiu~1)Tn 1~'il'e1n ,~ihf-:in1jL~'U?l8111tJ'l iXLLri enit1iXUL~6JLL~:-;;~!'il L~U'e'l , gtt 'lJ , 

'JI 1tl Wbbri,J j:;'J!1'l!'lJ,k'l 1,J bb~::/t-11'fl b~'lJ'fl'll 1 tJ t '1Xbbri1.J fl fl~ t 'lJ'l..:1"1111 ~ 

~'fl r.\'1uriub~'lJ~LM'ml'ni;i'ritJfi1H'r.i1tJ (ti'1il) r.i1n~u~1,Tt1J~'fl'flnlmJJ..:in1n~'lJ'fl 

'll1tlb'1Xbbrirfti'fl~'\Jb~l-J bb~::/t-11'fl b~'lJ'fl'll1tJb'!Xbbri,J1:;'l!1'l!'lJ,k'l1i.J bb~::/t-11'flb~'lJ'fl 

'll1tlb '!Xbbril.Jfl fl~ t 'lJ'l..:1"1111~ 

.. - ~ .. ~ ~ .. ~ -~ ~ ., ' .,.. ., - ¥ ,,I. .. ., 
bl-J'fl1Jj'lfYl;.m1n~1.J'fl'll1tJ'l-l~nYl1'WtJ'il'ilnJ,'l-ll-J L~ 1 L'l-lbbne;l'1'fl'\1'\Jb~l-Ji;]1l-J'Ci~'CilJ\Jn1;Jl'fl'\1'l. (Right Offering) bb~:;/ 

t-11'fl,JL:;'l!1'l!u-kri1,J bb~::1i11'fl1.Jflfl~tui;i..:ir.\'1n~ ~tJ~WJnY1f-wtl"'l!ut~Y1fibLi.Jri..:i~m-w/bi.J~tJ'lJbD'lJ~'lJ~1,JQJ i11'flW 

~Y1fitumA''fl,ru~1;Tru {b'liu ~'lJQbbi.J~..:i~m-w i11'fl11J~1"'1QJbb~~..:i~Y1fi~r.i:;{'il~t.~1;TQJ) °L®tJ~Llfl1~YlfilJi'fl~'lJ'll'fl..:i 

~u~1,J'QJ~'il'ilnti1,.lb~'flL'fl..:ifo~Y1fi~..:in~1i;i~1n~1f'fltJ~:; 90 'll'fl..:I "nfl1i;iri1~1Ji'fl~t.'ll'fl..:i~u~1,JQJ'll'fl..:!1J~MY1" 

n11Li.J~tJ'lJbLi.J~..:infl1n11H'~YlfiLb~:;'1i'i;inn11t-n~Y1fir.i::il~~,r..:i"'1uvi'uviJ..:ibbiJl'J'lJbLrn~rr,f'fl~'lJ~1,r'1Jhl1i;i'f1.J 

~Y1fin11r.i'fl..:if'flt-1inY1f-wrlvi'fl'flnlmJt~ 1 i1..:irlfu~t~Y1fi~r.i::bbi.J~..:i~m-w t-11''flbi.J~tJ'lJbD'lJ~'lJ~1,Jcy t-11'flL~Ylfi 

tun11f'fl~'lJ~1,J'qJ ~1i1fl.Jmru~bD'lJn1n~'lJ'fl'll1tJWbbrirfti'fl~'lJb~l-J (Right Offering) bb~::/t-11'fl'J'\Jbbm'll'fl..:ln1j 

b~'lJ'fl'll1tJt-1inY1f-wtl°'fl'flnli1,Jt~ 1 ~L~Ylfi~r.i::bbi.J~..:i~m-w i11'flbi.J~tJ'lJ bD'lJ~u~1,Tt1J i11'fl1t-1~YlfiL'lJn11f'fl~'lJ 

-.q1,Tqi m-'11~ 1,jun1n-.qtJ'el'll1t1i. iX11ntJj:;'J!1'l!uv1',;i 1tl 11~::1,l~'elmN~ d:lumn-.qu'el'll1tii. iX11n~"1 "1~ i. u,;i-:ir.\'111 l?1 



"r1r11~Y1fil?l'el'-1'1.J'll'el,:n,lu~121']J~'el'eln1~3-ib~'elm:if1J~Ylfi" f'11U'lnJL~"l1no\'1u'lUb~U~1J1ttYl"l::1~frn1nn1r'll1tJ 

~inY1fV1tlvh~~Ylfi~"l!:bb'U~~~ll1'1'1 ~1'elb'U~tl'I.Jb,'jui.ru~121']J ~1'e)1~~Ylfib'I.Jn1jt'e)i.r'I.J~121']J irn~'ltlrl1b'D"11tl 

~Lnc;ifu"l1nn1r'el'fln~inY1fV1tl°t!u (t11i'l) niJnrn~u~"l::1"1fo"l1nn1mtJ~~~111V1 ~1'elLU~tJub,'jui.¥u~121']J 

~1'el 1 ~Ylfi{'eli.¥u~121 ']Jtl'U mr"1'l tJ'l1U'lU'-1U~ 121'1.JJ~iu~ ili''fl~'el'el n 1 ~3-i L~'el r'el~ f1Jm r 1 ~Vl'titl'u 

"~r\1[;1~1 (;ll?l'el'-1'1.J'll'el~i.ru~121 'lJ'll'el~lJ1ttYI" b~b'Dbb~::i'l rl'l1il~mm'liu~ tl'lfllJ~tJ~::bi t)(;l b'I.J'll'el (2) 'll1~ i;;,.. 

"1u~1-n1un1rf'l1U'lnJ" ~mtJti~ 1JUbbrn~~'el'-1U~121']J"l::13-l1~fo~Y1fibUn1r"l'el~f'el~inY1f'Y'ltl°'el'eln1~3-l1c;i 1 ~ 
,~~Ylfi~"l!:bb'U~~M1'1'1 ~1'elb'U~tl'I.Jb,'jui.ru~121']J ~1'elb'\ffiYlfib'I.Jn1jf'e)i.r'I.J~121']Ji1~fonrru~b,'jun1rb~U'el'll1tl 

Wbbrifci'fl'-1'1.JL~iJ Lb~::1~1'fl1ULLrn'll'el~n1n~u'el'll1tJ~inYlf'Y'ltl°~'el'fln1~3-l1c;i 1 ~W~Y1fi~"l::bb'LI~~~111V1 ~1'el 

b'U ~ tl'I.Jb,'jui.ru~ 121 'lJ ~1'e) 1 ~~YI fib un 1 re! 'el'-1'1.J~ 121 'lJ i 1~fo n rru~ b,jun 1 n~ U'el'll '\tl 1 ~ bbf1'U j!;'J! 1"1!'1.J,k 'l 1tJ 

bb~!:/~1'elmru~ b,'jun1n~U'el'll1tl Wbbf11.Jrlrl~ b'I.J'l~'l1fl(;l bbi'lbbl?lnrru 

n. j1r!1n1jb~Ylfi"l!:b'U~tl'I.Jbb'U~~f;l1iJ~f;ljn1jf'11'1.J'lnJ ~~tl 

'lc;itJ~ 

Price 1 

Price 0 

Ratio 1 

Ratio O 

MP 

A 

B 

~ 

Price O x [(Ax MP) + BY] 
Price 1 = 

[MP (A+ B)] 

Ratio 1 = 
Ratio O x [MP (A+ B)] 

[(Ax MP) + BY] 

.. 
rl'el 
.. 
rl'el 
.. 
rl'el 
.. 
rl'el 
.. 
rl'el 
.. 
rl'el 

r1r11n1r1~Ylfib~3-i~i~mntJ~tJUbb'LI~~ 

r1 r11n 1 r 1 ~Ylfi L~iJ ri'flun 1 ntJ~ tJUbb'LI~~ 

'ei'r;ir1n1r1~Ylfi1~3-i~i~n1ntJ~tJUbb'LI~~ 

?)f;lj1n1jb~Ylfib~ilri'el'I.Jn1rb'U~tl'I.Jbb'U~~ 

"r1 ri 1 r;i ~ 1 c;i 1?1 'el '-1'1.J'll 'el ~i.ru~ 121 'lJ 'll 'el~ 1J 1ttYI" 

'11'1.J'l'I.J~U~121 n l~b"1bfo n'J!1j!: bi;;ilil~ rl1bbi'l nJ 'J'I.Jf1'el'I.J'JUU (;)~ iJ (;)YI!: b'U t)'l,J 
"I "ti 'll .. 

fci'el'-1'1.Jb~'el~Ylfib un1r"l'el~f 'el~i nYlf'Y'l tl°~'el'el n 1 ~3-i~1 ~~Ylfi~"l::bb'LI ~~~111'1'1 ~1'el 

b'U~ tl'I.Jb,'j'I.J'-1'1.J~1 lT']J ~1'e) H~Vlfib un1r:! 'el'-1'1.J~1l1' 'lJ mrub~U'el'll1tlb ~bbri 

fci'el'-1'1.Jb~iJ bb~::/~1'el 1uri'elU'JUbbrn'll'el~n1n~u'el'll1tJ~inY1fV1tl°~'el'eln 1 ~3-i~1 ~ 
h'ti~'-1::bb tJ~~ M11V1 ~h b'LI~ tJUb,'jui.¥u~ 121'1.J ~h H~ YI fib un 1 r:!'el 

i.ru~121']J mnh~U'el'll1t!Wbbf1'LJj!:"J!1"l!U-k'lb'U bb~::M~'el nrrub~U'el'll1t!Wbbf11.Jrlrl~ 

b'I.J'l~'l1fl(;l bbi'lbbl?lnrru 

~'el o\'1u'lu-q'u~1lTCJJ~'el'eln1~3-ib~'elr'el~fomr1~Ylfi'll'el~~inYlf'Y'ltJ1c;i 1 ~b'lffiYlfi~'-1:: 

bb'LI~~~ll1'1'1 ~1mtJ~tJub,'jui.¥u~121CJJ ~1'elb'lffiYlfibUmr{'el-q'u~121']JmiJ~b~U'el 

'll1t!Wbbrimi'el~Ub~il bb~::1~1'e) b~U'el'll1tlb~bbf1'LJj!:"J!1"l!U-k'l1tJ bb~::1~1'e) b~U'el'll1tl 
~ ' 



(4) 

BY ~'el ~1'W'l'WL~'W~1~foin~'l£Jri1H~1£J (rf1i'.J) r.i1nmf'el'eln,.,,f n'Vlfvm1111 7 ~L'lffi'Vlfi~ 

"l~LL1.J~~~mw ,.,,1'elL1.J~£J'WLU'Wtl'W~121'qi ,.,,1'elt-x~'VlfiL'Wmft'elir'W~121'qi i{1,.,,f-u 

mn~'W'el'll1£JL 1XLLri0i'eltl'WL~ii LL~~/,.,,1'el L~'W'el'll1£JL 1XLLri1.Jf~'Ji1'll'Wv1''l 11.J LL~~/,.,,1'el 

L~'W'el'll1£JWLLri1.j 1-11-1~ t 'W'l~~1 n 111 f'liJntJ L~'W~r.i~1~for.i1 n mf 1 -if~'VlfiLLiJ~~M1w 

\,11'el L1.J~£J'WLU'Wir'W~121'qJ \,11'el L~'Vlfit'elir'W~121'qJ 

L~'eltJ1tt'Vl~1£JU'We.JiJJ~,.,,:1.1111,.,,1'elm~~?'WbU'Wtl'\J~121'U,J~'el'elntmJtiXLLriqii'eltl'\J'll'el~tJ1tt'Vl ;~mn1.J~£J'WLL1.J~~ 

n1-11n1ft-if~'VlfiLL~~i(;lnn1ft-if~'Vlfir.i~ile.i~u~ri'mfavii~LLi;\1''WLLrn~~'eltl'W~121'qir.i~hliJ~'Vlflfotl'Wu'We.J~ 

.... .JJ' ....J 
('l'WLLrn'Vl'll'WLlilf'el~\,l:IJ1£J XO) 

n. f11-11n1fL~'Vlfi"l~L1.J~£J'WLL1.J~~(;11:IJ~(;ljn1fFi1'W'lnJ i;r~;i 

Price 1 = 

Ratio 1 

~ 

Price O x A 

[A + BJ 

Ratio o x [A + BJ 

A 

t111£J~ 

Price 1 
.. 
1-l'el 

Price 0 
.. 
1-l'el 

Ratio 1 
.. 
1-l'el 

RatioO 
.. 
1-l'el 

A 
.. 
1-l'el 

B 

n1-11n1fL~'VlfiL\,l~,.,,f~n1niJ~£J'WLLiJ~~ 

n1-11n1fL~'VlfiL~:1Jri'el'WmniJ~£J'WLLiJ~~ 

i (;lf1n1f t ~'VlfiL '1-1~,.,,i~mniJ~tJ'WLLiJ~~ 

'el (;ljl n1 f L ~'Vlfi L~:IJ f1'el'Wn1f L1.J~ £J'WLL1.J ~~ 

~1'W'l'W1X'W~ 12Tni ~1~Cfoni1f~L~iiii~ 1-11LL~'l ru 1''Wri'el'WU111~:IJl11'Vl~Lu tJ'WeJci'el iX'W 
'I "'ti 'lJ 'I 'lJ "I 

~121'qJL~'el~'VlfiL'Wn1ffotl'WU'We.J~ 

~1'W'l'Wtl'W~ 121' qJ~'el'el n t '1-1~1 'Wl1.JLL tJtJ'll'el~ir'W~121' qiu'We.J~ 

(5) ~'eltJ1tt'Vl~1£J~'WU'\Je.J~LU'W~'W;~Ln'Wn~1'fl(;lL1½''el£J~~ 90 'll'el~n1hf!,'Vlfi(;11:IJ~'IJn1f~'WL~W1~n"ln1j'il'e)~'IJ1tt'Vl\.li~ 

inm;;'.~'IJ1~'ll'el~'IJ1tt'Vl i{1'l-lfom;:~hw'\J~1'1J\'IJ;:'eltJ;:~u~b?~1uru;t111 1 w11r.i~w'\JmN1£J~'Wu'We.i~r.i1ne.i~mf 

t,11L5l'W~1'\J\,11'elfl1 h~~~:IJ i{1\.lfo~tJn1n~'\Jb1lW1~n"ln1j'il'el~'IJ1tt'Vl (;l~'eli1l'el1~'ll'M1'1Ji{ 1rl UJLL~i1l~~'Vlfi J~ii n1 j 

L1.J~£J'WLL1.J~~n1-11n1fL~'VlfiLL~~'fl(;lf1n1rt~'Vlfi"l~ile.i~u~ri'tJ~'Wvii~LLi;J'J'WLLrn~rr,r'elir'W~121'qir.i~1~il~'Vlfifo 

.Q. .,, .J IV CV J _,d 
L~'WU'We.J~ ('l'WLLrn'Vl(;1~111l'l-l~n'VlfW£J'll'WLlilf'el~,.,,m£J XD) 

'fl(;ljl½''elu~~'ll'el~~'Wu'We.J~~~1uWntJ0i'el'1'WFi1'W'Jruti1lml1L~'Wu'We.J~~~1£J'el'elnr.i1~r.i1ne.i~n1f1,11Lil'W~1'Wl'WLLi;\~~ 

j'e)'IJj~£J~L'l~1Uqj;LL~~"l1nn1h~~~:IJ '1,11j~'J£Jfl1hfl,'Vlfi(;11:IJ~'1Jn1n~'WL~W1~'ll'el~'IJ1tt'Vl\.li~irn111;L~'W1~'ll'el~ 

e.J ~ n1 j(,11 Lil'W~1'W'll'el~j'e)'IJj~£J~ L'l~ 1U qi-nu L~ £J 'l fl'W bi11£J~ L~'WU'We.J ~~~ 1£J'el 'el nr.i1~ i;i~ nih'l t 1Xf'l:IJ ci~ L~'WU'We.J ~~ 
~1£J f~'\-1~1~ m~ t 'WLLi;\~ ~f'elrn~u ~L 'l ~1uqi'li i~ n~ 1'l ~'ltJ 

1''W~H1.'WmfFi1'W'lru 'l-lmtJci~ 'J'WLLrn~rr,r'elir'W~121'qir.i~1~1~fo~'VlfiL'WL~'WU'We.J~ (1''WLLrn~(;1~111l'l-lin'Vlfwrnl'W 

'll'ilfl1\.1Ur;J~Ylfi m1'1 18 {AJ~ li L . 
~_,Q DV&PUBLJCCOHPAHYLIMITED _ ~/L---;:-:) 
"'JI(/"' uWn a5a Vlf\0 (uH1aU) (u1v,hz:\11'U ~'Tl"!J'U) (u1vwit1a m'tiina1fll 



(6) 

tintJ~ 

Price 1 

Price O 

Ratio 1 

Ratio O 

MP 

D 

R 

Price o x [MP - CD - R)] 
Price 1 = 

Ratio 1 

.. 
rl'el 

.. 
rl'el 

.. 
rl'el 

.. 
rl'el 

.. 
rl'el 

.. 
rl'el 

.. 
rl'el 

[MP] 

Ratio o x [MP] 

[MP - (D- R) 

nr11n1fb~'l'lfib'i,nJi1i,m1mJ~mmtJ~~ 

f1r11mfb~'l'lfib~iJri'fl1.,m1ntJ~m.JbbU~~ 

'fli?lf1n1fb~'l'lfi1mJi1i~n1ntJ~tJ'WbbU~~ 

'fli?lf1n1fb~'l'lfib~iiri'fl'Wn1ntJ~tJ'WbbU~~ 

"f1r111?1~1"1l11'fl,Y'W'll'el~it'W~1~(l!'ll'el~1J1,;'l'l" 

b~1.J,J'1.Je.i~l11'el,Y'W~"l1tlbbf1~'fl,Y'W 

b~1.J,J'1.Je.i ~ l1i'el.X1.J~r.i1 tJi11m11 rh h~'l'lfii?\1 i1~1Jn1n~'Wb<um:::'ll'fl~1J1,;'l'li1i~~nm{; 
' ' 

"f1 r11 I?\ ~1 "1 ~'el,Y'W'll'el~it'W~1 ~(l!'ll'el~1J1,;'l'l" b 'I-lb 'nbb~ :::~ rl'l1 il'l-lii1tl b ']j'I.Jb~ m nm1tJ~::: b~ tJ "111.Joir 'el (2) 

1 'Wmru~~ b'l-l~mnu11n1 'fl'W'i11 b .Xe[ti'fl b1J~1 ~ru bb~ in~ii'l'lfib~ tJii'l'lfibb~ :::e.i ~Uf::: btl'l!'\J'el'W~~1r?i'f1J i11'fl~'i111 ,Xe,i~ 

Uf::: btJ'l!1.Ji?l'fl1J bb 'l'l'Wbin 1 ~ rfclTllrni 1 ~ QJ bb~ in~ii'l'lfir.i::: 1r?i'fo bri'el~m f 1-ifii'l'lfi1?11i111J ~ 1 ~ QJ bb~ in~ ii'l'lfir?1'fltJ~~ 1tJ 

n~1b~il blntl~b'l-l~mm1iin1 i!'W1~1r?i'n1'1-1'W"1'fltjb'Woir'el (1) - (5) 1J1,;'l'lr.i:::~'°l1fC\J1'1-11'fl1J1,;'l'l'el1'-lbb~~~~~mmn 

'1'11~n1n~'W'J1'fl~1J1,;'l'li'Wb~'fli'liin1.J~r.i1mi1n1i11.J1nn1ntJ~tJ'WbbU~~f1r11n1f1~'1'lfi bb~:::i11'fl'fli?lf1mf1-ifii'l'lfi 

1 mJ (i11'fltJfo~11.J11.Ji1'!.i1 EJb1J~1 ~ rlJ bb~ in~ii'l'lfibb 'l'l'W'fl l?lf1mf Hii'l'lfi) 'flth~ bD'Wnfrn tintJ1~-01 loXii'l'lfi'll'fl~ ~Tl 

b1J~1~t"lJbb~in~ii'l'lfir?1'fltJ1tJn~1~ii J~d 1mi'fl~1e.i~mffir.i1fc1.ni!1.JbD'W~~in blntJ1J1,;'l'lr.i:::bbr.i'~1.X~'fl11Ji1~rlJbb~1n~ 

i1'YlB'l'ln1J~11.Jf:::1Jrne.imbvdoir 'flil~~ b~ n'l'lf'fl-Wni'll'fl~l?l~11ni1i n'l'lf~tf "1 vi1.Jvii11'fl'flth~-if 1111EJ1'W 9.00 'W. 'll'fl~'J'W~ . 
nr11mf Hii'l'lfibb~:::i l?lf1n1f b'nii'l'lfi~ e.1~11~~1Jb'nbb~:::bbr.i'~W~1tl'rn11.J n . RI?\ . 'l'lf11Jl11tlb'W 15 'J'W tl'1Jr.i1n1'1.J~ bn in 

b'l-l~mmf~-011.X[,l'fl~tJfoii'l'lfi 

(7) n1ffl1'W'lC\Jn1HU~tJ'WbbU~~f1r11n1fb'nii'l'lfibb~:::'eli?lf1n1fb'nii'l'lfil?11iioiJ''el (1) ~~oi('e) (6) bD'W~M:::l11'elfl'W ~1i1fo 

b'Wmru~b'l-l~n1rnfl1i1~ 1 bnini1.J~!'eliJ!l'WloXf'11'W'lC\Jn1HU~tl'WbbU~~(fo~ihii'rn,r~d~'el oi('e) (1) ¢ (5) ¢ (4) 

¢ (2) ¢ (3) ¢ (6) tinEJb'Wbb~~:::ihi?i'1Jr1f~~f'l1'W'lrumntJ~tJ'WbbUM1.Xri~M1~'ll'fl~f1r11n1fHii'l'lfibb~::: 

i1?1nn1fb~'l'lfibD'W'l'l"1-WtJii 3 r;\'1,bi1'!.i~ 

(8) n1ff'l1'W'lrtJbU~tJ'WbbU~~nr11n1fHii'l'lfi bb~:::i1?1nmfb~'l'lfi1?11iioir'fl (1) ~~ (6) r.i:::1~~n1fbU~tJ'WbbU~~~~-01 

Wnri1n1fb'nii'l'lfib'l-l~~~i'W bb~:::,i11'fl'fli?lnn1fb'nii'l'lfi~"1~~ b1'Wbb~mrumfnii.X'W b'Wmru~.X'W~1~nl~bfl"1 'll 'I 'I gtl' 

r.i1 nmf Hii'l'lfi mii~ 1'W'l'Wb1Ji 1 ~ rlJ ,b~ in~ ii'l'lfi'll 'fl~ mm~ in~ r111ii ~ 11.J~ n1f Hii 'l'lfib 'Wbb~ ~ :::ri f~ ('l'l "1-wEJii 3 

r;\'1 bb i1'!.i~'ll 'fl~'fl l?1 n n1 f 1-ifii 'l'l it i1~i1i~ n1 fb tJ ~ tJ'Wbb tJ ~~) "111.J'l rtJ'fl'fl n ii 1 ,D'W,"1'1!t'll'fl~,Y'W 1 oX iK in b"1'1!t'll 'fl~,Y'Wi1'W i~ 

'D'1lfl1'1-1U"1iq'Y)fi'l,IU119 ~~ A /. -/I_ 
l /~~• 

~ ,Q DV8 PUBUC COMPANY LIMITED ( Q ., , • ~ "") ~,., uSUn 658 ihoo (uHiau) u1v\J•n,,m; ~'ll"!l'U) (u1vwi-n~ ~111:t~.tl"ln 



bb~:::i.nnn~nms-H~'Ylfi'\.-li-:imrn.J~tiubbtJ~-:i ('Yl~Um.J 3 i;,1bbw..l-:i) ~runu~1ur;iu~ul:'l1lT'1) 1umml:'lr;i-:i~'l1l.J 

~1u-:ims-1~'Ylfi1us-'1ltJi!u '4'1ur;iruL~b'U'IJb~m'1l-:itJ1'YI 1'\Xi;i'r;ib~~"ll'1l-:lll1'Yli-:i 

(9) mntJ~t1'1JbbU~-:is-1mms-1~'Ylfibb~:::/'\.-11'1l'ii'i;is-1ms-1~'Ylfi(;l1l.Jb1'1lu1"ll~1~n1'\.-lur;i1-:f-ii'1-:i1?1u u1M'Yl"'l:::c;hbUun1s

bb~-:ie.J~ms-btJ~uubbtJ~-:itr;it11.J'1lnn-:int1~:::b~ui;ii;iiln1s-'4'1ur;irubb~:::b'\.-li?je.J~~1?1'1l-:iiJn1s-btJ~uubbUM~-:in~1r;ii;i'1l 

ihwn-:i1u n.~.i;i. b~'1lbb~-:is-1~1ms-H~'Ylfibb~:::'ii'i;is-1ms-H~'Ylfi~n1'\.-lur;i{um1ml nl.JJ-:i-n'1lb'Vl"'l"'l1-:iti;iml'1l"ll'1l-:i 

l:'l1b'\.-li;i~iJms-tJfo~'Ylfi i;iilms-'4'1ur;irubb~:::iu~~n1s-tJfo~'Ylfi~-:in~1r;iiJe.J~ H1I-:i ~tJ ti;iu"'l:::bb~-:imu1u 15 iu 
' 

bb~:::/'\.-11'1l'ii'i;inms-1~'YlfieJ1u~'1ln1ne.Jubb'Vii-n'1l¾J~eJ1u~'flreib~n'Yls-'1lUnl"ll'1l-:ii;i~1r;i'\.-lin'YlfYitl''l11.JYJ '\.-11'1l'1lt1wn1 

mti1 '1Jb'l~1 9.00 'IJ. "ll'el-:l')'IJ~mntJ~ti'IJbbU~-:IS'1~1'\.-11'1l'il(;lnn1S'b'D~'Ylfi)J e.J~1J,:j ~1.Jb'D 1'1X~'1l 1tJi1~'1Jbbl:'l r;i,:i 

~'Ylfi'YIS-11.J i;i1l.Jb'l~1bb~:::i;iilms-~s-:::1_J1-:ftu-ii''1ln1'\.-l'IJ1'l~'Ylfitl 

( 1 O) u1M'Yl"'l::: 1lJ"llmti'1l1tj1tJi1~'1J bbl:'l i;i-:i~'Ylfibb~ :::"'l::: 1l-Jbbnl "ll bU~U'IJbbtJ~-:is-1~1 bb~ :::'ii' i;is-1ms-1 ~'Ylfi b':l'IJbbf;l"'l:::iJ ms

tJfo~'Ylfi(;l1l.J b1'1lub"llms-tJfu~'Ylfi 

(11) u1,;'Yl'1lwfi1ms-tJfon~1ms-H~'Ylfi~'ltJ~nums-'1l'1ln1ui1~'1)bbl:'l1'l-:i~'Ylfi1'\.-llJ'Ylr;ibb'Yl'IJms-tJfoei'i;is-1ms-H~'Ylfill 

1~ J-:itl i.nnu1M'Yli?l'1l-:1'1l'1ln~us-'1l-:ifob~l.Jb~l.J u1M'Yli?l'1l-:itul.J~~tJs-:::il.J~'1l~'IJ~'1l't¾l.J1i1'1X'1l'1ln~us-'1l-:ifoms-tJfo 

~'Ylfii!'IJ'1ltl1-:ibo/iU-:l'\'i'1lf;l'1li1'1!n-:i11.J n.~.i;i. fl'fl'IJmrufo~'Ylfi ~-:l"'l:::~'1l~1tJ1,;'Ylb~fo'1l'\¾'1J1(;11'\Xbl:'l'IJ'1l"ll1tl~'IJS''1l-:lfo 

( 12) 1~ns-ru~mntJ~t1'1JbbU~-:in~1ms-1~'Ylfi~-:ln~1'l )Je.J~'l111 '!Xs-1~1n1S'b'D~'Ylfi1'\.-li.J iJs-1~1~1n~1¾J~r11~(;1nb':J 

"ll'1l-:l~'IJl:'l1lJ'1)"ll'1l-:itJ1M'YI 1 '\.-11.'Dn ~1 (;lll.J¾j~ 1-11~ i;in b':l"ll'el-:l~'IJl:'l1lJ '1J"ll'1l-:itJ1,;'YI b':l'IJbbf;lnS'ru~nn'\.-lmUll1'\.-l'IJ1'l 

b'U'IJ'1ltl1-:liu gl'J'IJ'il(;IS'1n1S'1~'Ylfi1'\.-li.J 1'\.-lb'D'fl(;IS'1n1S'1~'Ylfi~'4'1u'lrub~(;l1l.J'n'1l (1) n-:i (6) b'l!'IJb~l.J 

l:'l mtu11Yi"ll'1l-:i 1u i1 ~ '1J bbl:'l i;i-:i~'Ylfi~'1ltjs-:::'\.-1~1-:iiu~ ~'1l 1ui 1 ~ '1J bbl:'l i;i-:i~'Ylfib~bbl:'l i;i-:i ~'l1l.J~ 1u-:i n 1 s-1 ~ 'Ylfi bb~ :::iuri'1luiu~ 

nS'::'.'YI S"l-:l'Vi1ru'l!tJ"'l:::fo"'l 1'l'YI::: btJ U'IJb~ l.J'lj'IJ'l! 1 S'::'.bb~ 'l 'el'IJbti'1l-:im"'l1 n n 1 S' 1 'D~'Ylfi (;11 l.J\tJi 1 ~ '1J bbl:'l r;i,:i~ 'Ylfi"'l :::iJ l:'l bl 1'1JJ11Yi bb~ :;~ 'Ylfi 

b'l!'IJb~U'lf1tJ1tJ i1 ~ '1J bbl:'l r;i,:i ~'Ylfi~tl'-:i1i.J1~bbl:'l r;i,:i ~'l1 l.J~1'1J-:IH~'Ylfi bb~ :::l:'l bl1'1J111Yi"'l :::iu~ 1'1~-:11 'IJ')'IJ~n S':::'YIS"l-:l'\'i1ru'l!u'1Mu 

"'l1'l'Yl:::btJtl'IJb~l.J'lj'IJ'l!1S':::bb~'l'il'IJbti'1l-:im"'l1nms-1~'Ylfi(;l1l.J1tJi1~'1Jbbl:'l1'l-:l~'Ylfi'n1-:li?l'IJbb~'l 

1uns-ru~tJ1M'YliJms-tJfm1~11~'Ylfi bb~:::/'\.-11'11 'iJ(;IS'1n1S'1'D~'Ylfi1'1J'll'l-:i~tJ1,;'YltJ-:ibl-Jb~'IJ1~'1Jl:'l1lJ'1)~bfl1'l{'IJ"'l1nn1s-1-n' 

~'Ylfi(;lll.J1tJi1~'1Jbbl:'l1'l-:i~'Ylfib'n1"'l1'l'Yl:::btJU'IJf)tJnS':::'YIS''l-:l'Vi1ru'l!tJ ~'1l1tJi1~'1Jbbl:'l1'l-:l~'Ylfi~b~'l11n1S'1~'Ylfibb~'l"'l:::1~foms-tJfo~'Ylfi 

tJ'1l'IJ'\.-li-:i ti;iuu1M'Yl"'l:::i;\'1bUums-'1l'1ln~ul:'l1lT'1)1'\.-ll-Jb~l.Jb~l.J11Xbbri~'1l11.Ji1~'1Jbbl:'l1'l-:i~'Ylfib1'ltib;'l~~r;iml.J~1ur;iu~~'1l1ui1~'1! 

bbl:'l1'l-:i~'Ylfil:'ll.J~'lS'"'l:::1~fo'\.-11m1~1~1~tJfu1'\.-li.Ji!uiJe.J~1J-:i~tJH L1'lti~'IJl:'l1lJ'1)gl'l'IJb~l.J'1l1"'lL~fo-n'1n~1~ul:'l1lT'1)~1~fori'1l'IJ'\.-IU1tlbb~'l 

bbf;lbl-Jbn'IJ 15 ')'IJ'l11n1S''l!tJ"'l1niu~iJms-tJfo~'Ylfi 

6. 

~'Ylfi"ll'1l-:111'1Jl:'l1lJ'1)~'1l'1lnml.Jms-1-n'~'Ylfi"ll'1l-:1~'1l1tJi1~'1)bbl:'l1'l-:i~'Ylfi~'1l'1ln1u~f-:itl "'l:::iJ~'Ylfibb~:::1:'l111Yib'\.-lij'1lu~ul:'l1lT'1) 

b~l.J"ll'1l-:itJ1,;'Y1~'1l'1ln1tJri'1lu'\.-lu1tl'YlntJs-:::ms- s-r;il.JJ-:i~'Ylfi1ums-fob~'IJ'LI'IJe.J~'\.-11'1ltJs-:::tu'l!irnu11'l~tJ1,;'Yl11X"'rim1'1l1Xu J-:i-d 'l!rnbi;i ' . ' 
')'IJ~'IJ1U'YI::: btJti'IJ1X'IJ"ll'1l-:itJ1M'YI b~"'l 1'l bb~-:1~'11 m1'1l 1tJ i1 ~ n I bbl:'l 1'l-:l~'Ylfi b'U'IJm1'1l1Xu1 'IJl:'l l.J 1'l'Yl:::btJU'IJm1'1l1X'IJ"ll'1l-:ltJ 1M'YI bb~ :::m:::'YIS''l-:1 

'I '\J "tj 'I.I 'I q 'll 'I 

'\'i1ru'l!tJfo"'l1'l'Yl::'.btJU'IJb~l.J'Yl'IJ'l!1S':::bb~'l '1ltl1-:ILS'fl(;l1l.J '\.-11ntJ1,;'Yl1~tJs-:::m~f'IJll1'\.-l'IJ1'11'1X~'Ylfi1'1Jb~'IJ'LJ'IJe.J~ '1,11'1le.J~tJs-:::tu'l!irnu11'1 
' 

!i'eln1i1-u(il~Ylfi i1tl'1 20 /XN~~ Af A 
~ _,Q IMPIBJCCOMPANY IJMITB) ( ry Jt.--::--· 
~ V ulun ea nia (utMU) (U1EJ'U')l:~1\J ~,i.:S-u) (U1EJWJ'n~ ~n'l:;~1ft1fll) 



1 ~bbfl mi'el~'Wfl'el'Wi'W~'W1tJ'r'I:; biJtJ'W~'l.l'll 'el-:l'l.j1,;''r'l b~"'I ~bb'~-:l~'el'll 'el-:1 mi'el b1.Ji1Fi' f1 I bb~ ~-:l~'r'lfi~ b~ 'W'el'll 1 tlb 'W~ ¥'-:iddj'Wmi'el~'Wb 'W~ii~ 
'lJ 'I 'I 'lJ O ti' 'lJ 'I 'I 

Y1:;biJtJ'W~'el'1'W'll'el-:!'IJ1,;''r'I bb~:;ri'el'Wi'W~m-:;'r'l~'J-:!Yl1ru'l!tl"for.i ~'r'l:;biJtJ'Wb ~ii'VJ'W'lh~:;bbi'J ~'el b'IJi1 Fl'JJ bb~ ~-:l~'r'lfil>1-:ln~1')"'1:; hlil 

~'r'lfib~fob~'WU'We.J~'l,ifoe.J~'l.fa:;fo'l!illl'Wi!'W 

~,J~:;'J!ii~1~ClJ~'el'1'W'll'el-:!1.J1,;'r'I ,J~:;~111 2566 bdt1i'W~ 26 biiM1tJ'W 2566 ilii~'el\¾ii~m~r.r~~~~ir'W~1~'1Jb~ii'VJ'W'll'el-:I 

'IJ1,;'r'I b~'el~'el-:ifom~1~'r'lfilJl1ii11.Ji1Fi'ClJbb~~-:i~Y1fi~r.i:;;'el,r'W~1~ClJ'llt1-:i1.J1,;''r'I m8 ~1n~ (iim'l!'W) ~f-:i~ 2 ~4'~M~W1bri~'el'1'W 

b~iJ'll'el-:!'IJ1,;''r'l~r.i'el-:it'el bb~:;1~f'IJ4' ~~~~ir'W~ 1~'JJ b~ ii'VJ'W~'el'eln bb~:;b~'W'el'll 1 ti1 ~11ri ~~'el'1'Wb~ii 1Jl1iii ~~ 'J'Wn1~~'el'1'W (Right 

Offering) dj'W~1'W'J'Wb~bf1'W 357,604,048 ,l'W 

J-:id ~1'W'J'W~'W~4'~M~Hb~'el~'el-:if1.Jm~H~Y1fi DV8-W2 ~'Jm1i1Jb,'.j'W~1'W'J'Wb~bri'W 357,604,048 ~'W isi~1,'.j'Wf'elt1~:; 25 
' ' 

'll?l-:l'VJ'W'l!1~:;b1i1Jn-:11.J1,;'r'I niin1.J~1'W'J'W'1'W~1~ClJ1~ii'VJ'Wt1'elnh,~ 1n1iiii~~,J~:;'J!ii~ru:;mrnn1~1.J1,;Y1 ~¥--:i~ 3/2566 i'W~ 

23 riiim~'Wfi 2566 ~-:i1~1n'Wft1ti~:; 50 'll'el-:l'VJ'W'l!1~:;11i1J'll'el-:!'IJ1,;''r'I ru i'Wi-:in~11J 

~fim~r11'l.!1Jrui~~'J'W'1'W~1~ClJ~~'el-:if1.Jm~1~'r'lfilJl1ii11.Ji1Fi'ClJbb~~-:i~Y1fi: 

= ~1'W'J'W~'W~4'~M~Hb~'el~'el-:ifom~1~'r'lfi DV8-W2 / 'r'l'W'l!1~:;11~'J'll'el-:!1.J1,;'r'I ~'Ji!ll'IJ~1'W'J'W~'W~1~nH~ii'r'l'W'el'elnb'\.-l~ 
'I 'I 'I QI 'I 

= 357,604,048 / (715,208,096 + 715,208,096) 

~1'W'J'W'1'W~1~'JJ~'el'elnb'\.-l~b~'el~'el-:ifo11.Ji1Fi'ClJ b~bn'l.! 357,604,048 ,l'W 

11~ ~-:i~Y1fi~'el'eln11~:;b~'W'el'll1tib ~bbfl~'el,l'W1~ii 

'll'el-:!'IJ11±'r'l~"'l?l-:l,'elbb~:;b~fo4'~~~~ir'W~1~'1Jb~ii 

'VJ'W~?l t1 n 11~:; b~'W'el'll 1ti1 ~bbri ~~'el ,l'Wb~ ii IJl 1 ii 

i ~~')'Wn1~~'el'1'W 

/ ~~'J'W'll'el-:!r.i'1'W'J'W'1'W~'el-:lfon1~b 'n~'Vlfibri'el b~tJ'IJ 
' ,, 

CV O t,, .:::,j O I t,, CV -=:ri CV 

n'IJ"'l1tJ'ltJ'\.-ltJ'r'l"'l1'\.-ltJ1tlbb~'J'Vl-:l'\.-lii~'ll'el-:l'IJ~~'Vl 
' 

= ~1'W'J'W'1'W~4'~M~b'Jb~'el~'el-:lfon1~b~'Vlfi DV8-W2 / 'VJ'W'l!1~:; 

1bi'J'll'el-:!1.J11±'Vl ~'Jiill'IJ~1'W'J'W'1'W~1~'1Jb~ii'VJ'W'el'elnb'\.-l~ ru i'W 

,J~:;1ii~ru:;nniin1~~¥--:i~ 3/2566 i'W~ 23 riiim~'Wfi 2566 

= 357,604,048 / (715,208,096 + 715,208,096) 

'1'W~:; 0.60 'IJ1'Vl 

0.80 'IJ1'Vl~'el~'W 11'l.lbb~r.i:;ilm~,Jfon~1n1~1~'Vlfi ~-:ib,'.j'W1'l.JIJl1ii 
' 
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,ti'1l..:ir.i1n,r'!Jil12J'qi'll'1l..:J1J1',;'Vl,U'IJ~in'Vlf'Y'lt1"ll?l'Vl:-;,titi'!Jl'IJ{;l'i'l11?l~in'Vlf'Y16 i..:i'1'1J,r'!Jil123'qi~'1l'1lnl~,.J,ti'1l..:ir.i1nmrl-n'~'Vlfi 

miilui1~qibbill?l..:J~'Vlfi"l:-;il1mrn,-ii'1V11mrf '1l'll1tJL'IJ{;]'i'l11?l~in'Vlf'Y'lti1fiimti~i..:ir.i1n~u1',;'Vli,\'1,U'IJmrr.il?l'Vl:-;,titi'IJ'1'1Jil12J'qil~,.J 

i..:ini'i1rii;1'1l(;l'i'l1{;min'Vlf'Y16w~'r;i bl?ltiu1,;'Vlr.i:-;i,\'1,il'IJmr~'IJ'll'1l'1l\¾qi1(;1".J1'1'1Jil123'qi~'1l'1lnl~,.Jr.i1nmrH~'Vlfi;'1l,r'IJ'll'1l..:ilui1~qibbill?l..:i 

~'VlfiL'n1"ll?l'Vl:-;Ltltl'IJLU'IJ~in'Vlf'Y'ltJ"ll?l'Vl:-;LtltJ'IJi;]'1)(;1'1'l11?l~in'Vlf'Y'lti11?lm~'l .. i;it,.J,n'IJ 30 'l'IJi!1J"l1n'l'IJf11~'1Jl?ln1jL~'Vlfibbi;J'i'l:-;1-1f..:i J..:itl 

L~'1lliX'1'1Jil12Tqii..:ini'i1riil1mrnV11mJ'1l'll1til'IJ{;l'i'l11?l~in'Vlf'Y'lti1fii,'li'IJL~mnu,r'IJil12J'qi,~ii'll'1l..:iu1,;'VI 

l '!Jmrl~'Vlfi;'1l,r'!Jil12T qi'll'1l..:iu1,;'VI i;niilui1 ~ qi bbil l?l..:J~'Vlfi ~'1l lui1 ~ qi bbil l?l..:J~'Vlfi~1'1l lu bb'Vl"1Jlui1~qi .. il l?l..:J~'Vlfi~H 

~'Vlfif '1l,r'\Jil123'qi il1mrn L~'1ln l ,Xu1,;'Vll?l1 Lil'!Jmrl'!Jmrull?lmru~ti..:ii..:ii;i'1l hJil 

( 1) L'!Jmru~ ern'1l lui 1~ n 1bbil l?l..:l~'Vlfi~Lfi1fomr4' l?lMj~'IJ'LJj:-;il..:ifl"l:-;'ll'1)f1Jl1J'IX'IJil123' n I bl?ltJL~'1l'1ln L1J~'IJL'IJ'IJ1il'll'1l..:J 
'lJ "t:J " " <>t;t 'I 

turMrutJ'i'l..:i'Vl:-;,titi'IJ(;l'1l1Jfo (;11iJzj'1l~'elzj~r:-;11t'Jl. '!Jilij l?l'Vl:-:Lt1ti"1Jlui1~qibbil1?1..:J~'Vlfi mtil'IJ 15 'l'IJV11mrnur.i1n 

'l'IJl-lj1Jf11~'1Jl?ln1jb~'Vlfibbi;l'i'l:-;1-1f..:i L'\Jmruil ~'ellui1~qibbil1?1..:J~'Vlfi~"l :-:l~'Vlfi;'1l,r'1Jil123'qi r.i:-;\,.Jil1mrn'll1tl 

~'1Jil123' n 1~ ,ii l?l"l1nmr l ~ 'VlfiL 'IJ{;l'i'l11?l~i n'Vlf'Y'lti1fiir.i'IJn':hr.i:-; tfiifo lu~'IJ ~..:i'1l1r.ir.i:-; tfiifomti~i..:ir.i1n~~'1Jil 123' n 1~ 
'I "t1 'I 'I "tf 

~iil?lr.i1nmrl~'VlfiLfi1fu'1l'¾qi1(;1L~L<n1V11mJ'1l'll1tJL'IJ{;]'i'l11?l~in'Vlf'Y'l6 

(2) l '1.mrru~ ~'1l lui1 ~ qi bbil l?l..:J~'Vlfi~tfiifomr4' l?lilrr,r'IJt,.JtJr:-;il..:i fl"l:-:'ll'1lfulu,r'1Jil12Tqi .. i;iur:-;Mflr.i:-;Hu1mr 

'11'11..:1 p\'IJtJfo ~1 n~i n'Vlf'Y'l 6 bl?l tJ ern'1l lui1~n I bbil l?l..:I ~'VlfiUj:-;il..:i l'iv1r.i:-;~1 n~'!Jil123' n I~ Lii l?l"l1n m j l-n'~'VlfiL'JL 'IJ 
'll \I "ti' 'I "'tf 

,rqi;H..:iu1,;'Vl~in'Vlf'Y16~..:i~~'1lL1Ji1~qibbill?l..:J~'Vlfii'Juqi;('1l'll1tJ~in'Vlf'Y'ltJ'1lzj L'!Jmruil ~'IJ6fo~1n 

~in'Vlf'Y'ltJ"l:-:1?11Lil'IJmr-.!1,r'IJil123'qi~ Lnl?lr.i1nmrH~'Vlfi~1nHnu "u1,;'VI ~'IJ6fo~1n~in'Vlf'Y'l6 (ur:-;L'VIPIL'Vltl) 

~1ri l?l b~'1l CJ ~1n" bb'i'l:-:Pl'!Jtl'fu ~1n~i n'VlfY16r.i:-;u'IJV1n tJ'1l l?lU n 1;~1'1J'l'IJ~'1Jil12J'n 1~u1'i;'Vl~i n'VlfY16'1"1J~ 1 n~'IJ 
'lJ 'lJ "t:J 'I "tf 'I 

il12Tqi'1lzj L 'IJ'll ru:-; L~tl'ln'!Ju1,;'Vl~in'Vlf'Y'l 6'1'1Jnr.i:-;u'IJV1ntJ'1l l?lUqi;~1'1J'l'IJ'1'1Jil 123't1J~ ~'1l lui1 ~ qi bbil l?l..:J ~'Vlfi 

~tfiifomr4'1?lilrr'!X'IJ~1n B's,'i'l :-;'1!'1ln~in t>1'1Jmr~1n l '!X .. ri CJ"l'1l..:if '1l~1Mumr4' l?lilrr mtil 'IJ 7 fov'hmr 
' ,J • 

,!ur.i1 n'l'IJl-1 rnn1~'1Jl?ln1jb 'n~'VlfiL 'IJbbi;l'i'l :-;1-1 f..:i L '!Jn rruil ~'1l lui 1 ~ qi bbil l?l..:l~'Vlfi~Lfi1f1Jmr4' l?lil jj'1'1Jil123' qi 

r.i:-:il1mrn'll1ti,r"1Jil12J'qi~,nl?lr.i1nmrl~'Vlfil'IJ(;l'i'l11?l~in'Vlf'Y'lti1fiii'IJVJ~(;l'i'l11?l~in'Vlf'Y'l6'1l\¾qi1(;1l~,r'IJil12Tqi 

~biil?lr.i1nmrl~'VlfiV11mri'1l'll1tJLfi1L'IJl?l'i'l11?l~in'Vlf'Y'ltf 

L'IJmru~~'1lL1Ji1~qibbill?l..:J~'Vlfi~L~'Vlfi;'1l,r'IJil123'qi,~'1lnl~u1,;'Vll?l1bil'IJmr(;l1iJ'n'1lil zj'1l'll'1l..:!~'1lL1Ji1~qi 

bbil l?l..:J~'Vlfi~tfiifomr4' l?lilrr,r'IJ r.i:-:1?1'1l..:J1?1Nnuzj'1l ,~1'11'1l..:iuqi;('1l'll1ti~in'Vlf'Y16~ ~~'1l lui1 ~qi bbil 1?1..:i ~'Vlfi 

ur:-;il..:i l'iv1r.i:-;~1n,r'!Jil123'qit'Jl. 'IJUqi;~in'Vlf'Y'ltJ i..:ini'i1'l niu:-;'1"1Jbbi'l u1'i;'Vl'll'1lil..:J'l'IJ~'Vli~r.i:-;i,\'1 LU'!Jn1j'1)'1) n lu 

'1'1Jbbri~'1l lui1~qibbill?l..:J~'Vlfi~tfiifumr4'1?lMri.t'IJmii-ii''1l (1 ) bb'Vl'IJ 

(3) L'IJmru~~'1lL1Ji1~qibbill?l..:J~'Vlfi~Lfiifumr4'1?liln,r'IJt,.JtJr:-;il..:ifl"l:-;'ll'elfolui.t'IJ bbi;]'LJj:-;il..:Jf)"l:-;Hu1mr'll'el..:J~'IJtJ 

fo~1n~in'VlfY16b1?1tJ~'1llui1~qiLLil1?1..:J~'Vlfiur:-;il..:il'iv1r.i:-;~1n,r"1Jil12Tqit'Jl.'IJuqi;'ll'1l..:J1J1',;'Vl~'el'1ln~in'VlfY16 

ili!1'nnL'i'l'll~ 600 L'!Jmruil u1,;'Vl"l:-;1?11bil'IJmr-.!1i.t'IJil123'qi~Lnl?l"l1nmrH~'Vlfi~1nHnu~'IJtJfo~1n 
cv u r ...... _1 cv IV r IV .4 cv .c:I O i,, cv O .c:I t,,,:9 fl O IV -9 Q 

'\H'ln'VljVm LL~::~'IJtJj'IJi;J1n'l,l~n'Vlj~tJ"l::'IJ'W'VlntJ'ellPl'U'lJ"l!"l1'W'l'W\l'W~1l-l'lJ i;]1lJ"l1'W'l'W'Vlf,\Cl'el b'U~1PIC]JLL~IP1..:l~'Vlfi 

tfiifumr4°'1?1MrL'Jl.'1Juqi;~'1l'1ln~in'VlfY16 ilm'nm'i'l'll~ 600 LL'i'l:-:'1l'1ln~in31'1Jmr~1nl'IX,,ri~'1llrnh•1qi 

LLill?l..:J~'Vlfi~Lfiifumr4'1?1iln'IX"1Jmtil'IJ 7 'l'IJV11mr ,!ur.i1n1''1Jr1run1~"1J1?1mrH~'VlfiL'IJLLi;J'i'l:-;1-1¥..:i L~'elcr~tfiifo ' . 



m~4'~M~~'W~'1l..:im~'ll1tJ~'W 1~1CP1f1m1~4'~M~~'W~'1l..:Jt7'1l'W~'W'1l'1ln•nmTqJ-n 600 1?1..:irnh:i L~tJ~'1l..:i~~i;l'1l~1'W 

1f~,;'Vl,.,,in'VlfYHfv1"':lhJ zj..:!'1l1"1"1:;ij'1'i1nmHi'Jm.JL'Wn1~~1Lil'W1,rn.J~"1'WtJfo~1n,.,,in'VlfYHf Lb~:;Jt,11'1l 1.ii,;'VI . 
,.,,in'Vlf~ef11'W 1 n1t,1'W~ 1?1..:111'W L'Wnn11tl er~1Mum~4'~'i'l~~'IX'W"1::'i'l1mrn'll1tJ'IX'W~1Mum~4'~'i'l~~,'W . ' ' 
1n~1~t,1in'Vlf~tJ'1~~'W'Vl~1n~1~,.,,in'Vlf~ef'1l'4'1J11nL'IX~'W'll'1l..:!1J1',;wvhn1~:J'1l'll1tJ1Cffei1'W1n~1~,.,,in'Vlf~ef LL~::1~ 

1~fom~4'~M~~'W1~~1Lil'Wmrn'1l'W~'W'1l'1ln"11n1JqJ'n 600 1?1..:in~1':lLLi':l 

mnij~'W'i'l1l1' qJ~ Lt,1~ '1l"11nm~1 <n~'Vlfi 1n1ii1rn{ 1 ri' qJ Lb'i'l ~..:i~ 'Vlfi l"!ru:;n~nm1~u1,;'Vl"l::-w1 L'i'l'W'1l i;J '1l~1h:;"J! ii 1~ '1l~'WL ~ '1l 

v;"11~ru1~~V!'W"1~'V1:;b'UtJ'W~'W'i'l1)Jqj~bt,1~'1l'1l~i..:ir.\'1'W':l'W i..:idb'IXbU'W11J1n1iinnt,1mtJ 

11 . 'JJ'elr.i1n111m'aL'el'Wb1Jiq1tcybb'lll1l.:Ji'Vlfi 'JJ'elr.i1n111m'aL'el'U~'U'll13Jtyvibnl11"11nn1'ab"ll°i'Vlfi bb~~'JJ'elr.i1n111m<a°l"ll°i'Vlfi · 

11'113-JbUi(1tcy bb'llli'l.:Ji'Vlfi 

u1,;'VI 1lJij-h''1lr.\'1n ~ 1 'Wm~ L'1l'Wbrn<h ri' qJ LL'i'l ~..:i~'Vlfi~ L'i'l'W'1l'll1tJL 'iXLLri fri'1l~'WL~il'll'1l-.:i1J1,;'VI L')'WLLi;Jn1~ L'1l'WLn ~f 'Wb 'W"Jl':l-.:iiJ ~ 
'i'l~~'Vl::b'UtJ'Wbrn{1ri' qjbb'i'l ~-.:l~'Vlfib~mf nm~ L'1l'W~'Vlfiln1i!L1Ji11-1qjbb'i'l ~-.:l~'Vlfi 21 'J'W 17'1l'W'J'Wn1t,1'W~n1~b ~'Vlfil"lf-.:i~~Yl1tJ bb~:;1?1~1 ~ 
t,1in'Vlf~ef"1:;vhm~f'WLl"l1'1l-.:it,1iJ1tJ SP ('IX1iim~:I'1l'll1 tJ ) ~':l-.:IWW1 2 'J'Wo/l1n1~17'1l'W'J'WU~'i'liJ~'Vl:;b'UtJ'W t,11'1lLU'Wn~ruiJ~'i'lil~'Vl:;b'UtJ'W 

' ' 
b1Ji11-1 qJ bb'i'l ~-.:l~'Vlfi b~'1l n1t,1'W~~'Vlfi'll'1l-.:I fri'1l L1Ji11-1'1) bb'i'l ~..:!~'Vlfi~"1:;b -h'1:hii,J~:;1ii fri'1l L1Ji11-1 'l)bb'i'l ~..:!~'Vlfi zj,.:i,. 'Wmrud"1::iJ ~'i'l~~ 

'Vl::b'UtJ'WbU'Wb':!~11lJ bf1'W 14 fo L~tJ1J1,;'Vl"1::'W1 bi11-1n I bb'i'l ~-.:l~'Vlfi~'1l'1lnbb~:;b'i'l'W'1l'll1tJb '!Xbbf7~'1l'IX'Wb~il'll'1l-.:i1J1,;'VI b 'Wl"lf-.:id1tJ •:,, . ' 

( 1) u1,;'Vl"1:: 1lJ'1l'1ln~'W'i'l1iJ'qJL 'iXLLri0 ~'Vlfi~bU'Wl"l'Wi;J1..:J~1':l 1 'Wmru~m~'1l'1ln~'W1?1-.:in~1':l"1::vh 1 'IX'ei1n~1~':l'Wn1~~'1l 

'iX'W'll'1l-.:ll"l'Wi;J1-.:i~1':!ijr.\'1'W':l'WLn'Wmhf'1ltJ~:; 25 'll'1l-.:l"l1'W':l'W'iX'W~r.\'1wJ1tJ1~LLi':li..:i,.,,ii~'ll'1l-.:i1J1,;'VI mii~~:;1JL'W 
' ' ' 

i'1l1T-.:iriu'll'1l..:iu1,;'VI i'1l~ 1 o ,.,,1'1l1n1ii'ei1n~1~':l'W~'1l1"1ijmrnm'll1'Wi'1l1T-.:iriu'll'1l-.:iu1,;'Vlh'1l'W11"11n 

(2) t,11 ni'1l "l1fl ~ n1 ~ L'1l'Wl?1-.:I n~1':loh' 1-.:1 ~'W ij t:.J~'V11 L '1Xfri'1l Lui 1 r1 qJ bb'i'l ~-.:l~'Vlfit,11'1l b1Jbb 'Vl'Wb1J i 11-1 qJ bb'i'l ~-.:l~'Vlfi~m "Ji 

iqJ'll1~1'VltJ~1~~1Lil'Wn1~1-n~'Vlfimii';;iilm~1-n~'Vlfi 1lJ'i'l1mrn1-n~'Vlfi1~miir.\'1'W':l'W~~:;~1'WbL1J1JLL'i'l~-.:im1ii 

r.\'1'W-.:im~L -n~'Vlfi:J'1l~'W'i'l1l1''1J 1lJ,;i1i..:it,1ii ~,.,,1'1lm-.:i~':l'W u1,;'Vl"1::~1 bil'Wm~~'WL1Ji1 rf '1J bb'i'l ~-.:i~'Vlfi,.,,1'1l Lrnb 'Vl'W 

b1J~1 ~b)J bbi.'liMi'i'Vlfi bbil ::;b~'l,l~ bll~'rl ~11..i:n f111.-ifi1'Ylfiil'r.l~b1J~ 1~b)J bbi.'l 1Mi1'Ylflll1'fl b1J bb 'Yl'l,lb1J i1 ~ 'l! bbil (/1~~ 'Ylfib 'IJ 

~':l'W~1lJ'i'l1mrn 1 -n~'Vlfi1~ L~tJ1lJij ~'el n btl tJ 1 '-lbbri fri'1l 1ui1 ri'qJ bb'i'l~..:J~'Vlfi,.,,1'1l Lrnb'Vl'WL1Ji 11-1 'l)bb'i'l~-.:i~ 'Vlfi~ i11"Ji 

in,J'll1~1'VltJ1?1-.:lrn~1':l 'Vl1-.:i11Jmruef~-.:i'Vl:;b'UtJ'W ll1tJb'W 14 'J'W 'U1J"11n'J'Wfl1t,1'W~n1~b~'Vlfib'Wl"lf-.:i11'W 1 

~ ,Q IMPUalCCOMPANY LIMITB> 

~v ulunaSBihfia(utoaU) 



12. 

(3) ~?J'trnh•i'~bb~l11-:iih1fiii~?JL1Jbb'Vl'WLU'i1l1rl~bb~l11-:i~'Vlfi~m'lil~'ll1~L'Vltl"'l:;Lilhi'fumi'lll11b'lltl Lil~1pJbbUULl11 

roi1nu1if'VI hniru~Lil~1:1-11rnr;\'1bUun1i't~'VlfiL(;) bl11tJiJ~1b\.l(;J:l-l1"'11ni?Jr.i1n111b??J-:iifo~'J'\Jn1jti?Jrij?J-:1'1'W'll?l-:i 

~~m -rll~'ll1~L 'Vltl~n1\.IUl11 L ui?J1J-:lr1U'll?l-:IU1if'VI 

(4) 'tuniru~~?lLU'i1l1rl~bb~l11-:l~'Vlfi\.11?J'trnb'Vl'WLU'i1l1rl~bb~l11-:l~'Vlfi~m-rll~'ll1~L'VltJLil~12-.11rn't-if~'Vlfi,?l'1'W 

~1l!'~'elUbC?J-:i:1-11roi1ni?Jr.i1n111n1i b?l'\J(;J12-J~n~11J L 'W'll?l ( 1) ~?) 'tu'i11'1ri'~ bb~l11-:l~'Vlfi!Pl-:ln~11J"'l:;£J-:i r1-:i~1:1-11rn~ 

roi:; r;\' 1 b Uumi't-if~'VI fi'll?l-:1 'tui 1 ri' ~ bb~ 111-:i ~'VlfiL u~ 1u~ rT-:i Lil~ 1 m rn 't-if~'VlfiLi;i' t111 tJL ,X r;\'1 b Uum i 't -if~ 'Vlfi i;i 12-.1 

";jfimi't ~'Vlfi 'tui:;tJ:;mnn1mr.i'-:ir1112-.1r.i1u-:i't umi't-if~'Vlfi'turif-:ii;i?J 1 hJ roiu~-:i1'un1\.lu111mi't~'Vlfirif-:i~111i1tJ 

i;i~rnvi1~mir;\'1bUumi1P1-:in~11J ~iJc.J~vi1Wi'111i;i?J"l1?Jr.i1n111mit?JU'1'W'll?l-:iU1if'VI 'YT'-:iil 'tuniru ru 1'un1\.l'Wl11n1j 

H~'Vlfirlf-:1~11l'\11tl \.11n~?JLU'i1l1rl~bb~l11-:l~'Vlfi\.11?J'trnb'Vl'WLU'i1l1rl~bb~l1l-:i~'Vlfi~m-rli~'ll1~L'Vltl£J-:ihJ~1mrn 

L~'VlfiL(;) bC?J-:iroi1n-n?Jr.i1n111b~mnu.n1iti?Jr1j?J-:l'1'W'll?l-:l~~m'lii~'ll1~L'Vltl 'tmi?J~1LU'i1l1rl~bb~l11-:l~'Vlfi!Pl-:in~11J 

\.12-Jl11?l1~~-:i bi1ltl~?lLU'i1l1rl~bb~l11-:l~'Vlfi~m'lil~'ll1~L'VltJIP1-:ln~11J LiliJ~'VlfibjtJnf?J-:lrl1b~tlmtJ't1111 i;J?JU1if'VI 

bb~:;u1if'Vlroi:;Lilr;\'1bUumi'll111Hr11b~tlmtJ~bn111fu'YT'-:iiu 

.. O CV CV cf-
VI 3.J1'll'el.:S n1'in1Vl'U 111'i1 Fl1Vl'il nVJ 'i't'ltlVI b 'ii 'U'el'll1 ti 

Lil iJ min 1\.IUl11n rl1'll?l-:ILU'i1l 1 r1 ~bb~ 111-:1~ 'Vlfi bC?J-:iroi1nn1i?J?ln 'tui 1 r1 ~bb~ 111-:1~ 'Vlfi !Pl-:in~ 1'J b'LJ '\Jn1j?J?) n b111t!Lil is\ 111l,j ~ rl 1 

?Jth-:ihri~ u1if'VILM4roi1iru1~-:inr11H~'VlfiLUrif-:iil 't,X~?J111r1~?J-:inu1'i;imJi:;~-:ifln1iHb~U'll?l-:iU1if'VI n~11J~?l b~?J't-ifb'LJ'Wb~U'VIU 
' . ' 

\.13-jUbiJtJu'tuu1if'VI bb~:;b~12-.1~m'Yir1~?J-:i'tun1ir;\'1bUu11inroi'll?J-:iu1if'VI b~?Jb~2-.1r1112-.1bbi-:ibbni-:ibb~:;b~t1tJim'Yi'll?J-:i:1u:;'V11-:in1n~u 

'll?l-:IU1if'VI b~?l~i!U~'\¾'W1ljn"'l\.lin\.11?J11in"'l~b~mbC?J-:inu11inroi\.lin'll?l-:iU1if'VI j'J2-J'Yt'-:in1i'llmtJ11inroi\.linbb~:;11inroi~b~mbC?J-:i'tu 

?l'W1 rl (;I ~-:1"'1 :;vi1 't ,Xu1if'VliJbb \.l~-:1 b~'W'VIU~iJ rl'J12-J'Yi f?J 2-J'/1l 1\.lfumrn-:i'VIU\.11?) n1j'JltJ1 t)iijr\"'i 't 'W?l'W1 rl (;I 'el'\JL(;)bbfl fijn"'I b 'VI rl b 'W b~ ~ 
'I 'I ~ 'I 

b~mnumi";jbrin:;if-n'?ll;J~'llu1111'tmiJ (Big Data Analytic) bb~:;11inroi~b~m"ll?J-:inrnJ~~11h:;~~ff (Artificial Intelligence) b~?l 

'W12-.11b~12-.1h~'J'W'll?l-:ii?l Programmatic Digital Out of Home b~?Ji;J?JtJ?ll1117Uf!iriroiiJroiii.ru mn~?JLU'i1l1r1(].!bb~l1l-:i~'VlfiiJmiH 

~'Vlfit?J,ru~1ll'(].!'ll?J-:iu1if'VI 'Yt'-:i\.12-.1111u1if'Vlroi:;Li;i'frn~uVJUb~2-J:1-11bilur.i1u1u'Yt'-:i\.12-.1111 286,083,238.40 U1'VI 

13. n1'iU'j:;'J!3-l@i'elLU-i1~'lJU.'6'1c;J.:SiVlfi 

mn°rtJmb~:;/\.11?J nwi.Ji:;12-.1~?J 'tu'i11'1ri'(].!bb~ 111-:i~'Vlfi't-xbiluLum2-.1~n1iiK-:ii;i?J Luil 

(1) u1miiJ~'Vlfi~tJnui:;12-.1~?l LU'i1l1r1(].!bb~l11-:l~'VlfiL(;) Lil~1L'Wb'J~1Ll11 1 \.11?J~?lLU'i1l1r1(].!bb~l11-:l~'Vlfir.i1U'J'WLilU?ltl 

n~1 25 ~tJ ~-:iti?J'tu'i11'1r1(].Jbb~111-:i~'Vlfii12-.1nubb~1J~u?JtJn~1f?JtJ~:; 20 'll?J-:ir.i1u1u\.l'-!1JtJ'll?J-:i'tu'i11'1ri'(].!bb~111-:i~'Vlfi~ 

rT-:ii3Li;i'\~'Vlfi ru 'llru:;iJu ?J1roii12-.1nub-n'1~?Jvi1..,,r-:i~?J'll?J 't '!Xu1if'Vlr-i1 bUun1n°rtJnui:;12-.1~?J 'tu'i11'1ri'(].! bb~ 111-:i 

~'VlfiL(;) bl11tJU1if'Vl"'l:;~?),:jbjtJnui:;12-.1~?JLU'i1l1r1(].!bb~l11-:l~'Vlfill1tJL'W 301'ui!rnbi;J')'\J~~?lLU'i1l1r1(].!bb~l11-:l~'Vlfi 

iK-:in~11iJ ri1'll?l b'LJU\.li!-:i~?l Wu1if'Vl~tJnui:;12-.1~?l LU'i1l1r1 (].!bb~l11-:l~'Vlfi 't uniru~iJmi{ 111ui:;12-.1 ~?l LU'i1l1 ri' (].! 

bb~ 111-:l~'Vlfi u1if'Vl"'l:;vhm iu 111~ 3-ll11'V1:;b1Jtl'Wb ~?) n1\.l'Wl11~'Vlfi'll?l-:i ~?l LU'/1l1 rl(]Jbb~ 111-:l~'VlfiL umn "ll 1i1J2-.1ui:;12-.1 

bb~:;?l?lnb~tJ,:j~,:jrJ:;bb'W'WL umiui:;'112-.1 iK-:in~1'J b'LJ'\Jj:;t):;b';J~1 Lil bn'\J 14 ')'\Jfl?l'W (u~:;n2-.1) 1'uui:;'ll2-.1eJti?J 
' ' ~ 

LU'i1l1r1(].!bb~l11-:l~'Vlfi 

(2) 'tumi~tJnui:;12-.1~?JLU'i1l1r1(].!bb~l11-:l~'Vlfi ~~1roi:;b'LJ'\Jn1jbfoni.Jj:;12-.1 bl11tl~?lLU'i1l1r1(].!bb~l11-:l~'Vlfi~fj,:jm~~'Vlfi 

\.11?Ju1if'Vlb,jutrr;\'1bUun1ib°rtJnui:;'ll2-.1 'tiXu1if'Vl4'111vi1\.li!-:i~?J,r111i.Jj:;'il2-.1 j:;u ~mu~ 1'u b1J~1 eJ~'ll?J'l-Xb°rtJn 
'U 'I ~ 'I \l 

ui:;12-.1 bb~:;b1?J-:i~roi:;Yiroi1jC\J1 't u~i.Jj:;12-.1 bb~:;{ 111~-:i't-X~?l LU'i1l1r1 (].!bb~ 111-:l~'Vlfi~ rr-:imi;i'\~'Vlfl\.11?) L~'VlfiLUbb~'J 

'lJ1lf11WU.11lih1fi \.IU124 ~~~ AM----
~ ,Q D\18 PUBLIC COMPANY LIMITS:. I ( ., - ) 
U(,/"' uWn 5 ihiia (AJH1aul {u1v\J1n1u ~riu) ~1£Jt'wJiTI" .n"tti.rnni'I 



u1-:i~'l'\Jbb!?I~ ::n ri r,rn.1nri~'1rn~ ::~'1l tj~tJnn!J'1l tj1 'l.l~l-J1?1'Vl::1i1ri1.J~ti'1l 1ui1 ~tJ.J bb~ M~'Vlfib 'l.l'J'\JU l?1 

~l-Jl?l'Vl::bDrl'\Jb~'1lfl1'\-l'\Jl?l~'Vlfibi1i'll-J1.Jj:;'J!l-J bl?lrJ~-l'Vl1-lL1.JninM~-:i'Vl::bUrJ'\JL~U'1lrln'l1 7 'J'\Jf1'1l'\Jn1j1.Jj:;"J!l-Jb'\J 
' ' ' 

bb!?I ~ ::fl f-:i (L~i!'U'J'\J~~,l'l,l,!,l~'1) CfontJj:;1l-J bb~ ::1'1.JtJj::1l-J) nl-lJ-lbb~-l e.!11.Jj:;'LJ'U bc.J mb 'Y'lii '1l 2.J~ e.!11.J~ '1l 

ti1in'Vlj'1lilni'll'1l-lln~11?1'1-1in'Vlf'Y'ltf 

(3) b '\Jn1j1.Jj:;1l-J~'1l b'Ui 1 ~t1-Jbb~ 1?1-l~'Vlfi ~'1l b'Ui1~t].j bb~ 1?1-l~'Vlfi~tl'-:i~1~-n~'Vlfi'l-l1'1l b'D~'VlflL1.Jbbi'l'U1-l~ 'l'\J 

~-:i il~ 'Vl fl bi 11.J j:;'J! l-J bb~ :;'1) '1) n b~ ri-:i ~-:i fl::bb 'I.I'\.! '-l ::l-J'1l 'U 'il'\J'Vl:; 1 '!Xu fl fl~~ 'I.lb i 1 i'l l-11.J j:;"]!l-J bb~ :;'1)t) n b~ ri-:i bb 'Vl'\Jln'\JnL~ 
, ' ' 

bl?lrJ~'1l1ui1~tJ.Jbb~1?1-:i~'Vlfii-:in~1ri'-l::~'1l-:i4'1?1V11'1-1i!-:i~'1ll-l'1l'U'il1.J'Vl::(;11l-Jbb'U'U~'U1,;'Vlri1'l-l1.J1?1bb~::1ml1.J'l-li!-:i~'1l 

l-l'1l'U'il'\J'Vl::!?i'1l1.Jj:;n11.J~tJj:;"l!l-l'l-l1'1ler~tJj:;n11.J~tJj:;"l!l-ll-l'1l'U'l-ll-l1riri'1l1.Jb~l-ln1jtJj:;"l!l-l 
, 'lJ " " 

~'1l1ui1~tJ.Jbbi:'l1?1-:i~'Vlfl~il~'Vlfi'1l'1ln1~m11.J~tJj:;1l-J~'1l1ui1~tJ.Jbbi:'l1?1-:i~'Vlfi 'l-lmrici-:i ~'1l1ui1~tJ.Jbbi:'l1?1-:i~'Vlfi~ 

tl'-:i 1~1~-if~'Vlfl'l-l1'1l 1 ~'VlfiLtJ11iri'U1-:i~ri1.J'll'1l-l'U1,;'Vl b 1.J'llru::i!1.J_ 'i:1?1rihinl-Jci-:i~'1l 1ui1 ~tJ.J bbi:'l 1?1-l~'Vlfifl1.Jb1?1~i1 

~'l'\JL~b;ri11.Ji'1l'Vi'-l1jn.!1'e1'\Jbi?l~-l~1.Jj:;1l-J'-l::'Vi'-l1jn.!1bb~ :;~-:il-J ~ 'IX1l-1m 'IX~t11ui 1 ~ t].j bbi:'l 1?1-l ~'Vlfifl'l.li!'IJ'1l'1l n 

b; rl-l~-l fl ::bb '\J'\J b 'IJi'1l'Vi'-l1jnJ 1i'1li!'IJ 

~ti'1l 1u i 1 ~tJ.J bbi:'l 1?1-:i ~'Vlfi~ i1 ~'l'\JL~b; ri (;11 l-Ji '1ltl ,,, mrici-:i ~ti'1l 1ui 1 ~ tJ.J 111:'l 1?1-:i ~'Vlfi~ i1 fl'l 1l-J'lll?111 t-:i'V\1-:i 

c.J~tJj::fo"l!1.J11.J(~'1l-:i~~tJj:;1l-lYi'-l1jru1~-:il-l~ 

( 4) b '\Jn1j'1l'1ln 1~ri-:i~-:ifl::bb1.J1.J 1 'IX~'1l 1ui1 ~t1-Jbbi:'l 1?1-l~'Vlfiilfl::11 '1.1'\Jb;m 1vi1nu"111.J'l1.J'l-lti'lrJ'll'1l-:i1ui1~tJ.Jbbi:'l 1?1-l~'Vlfi 

~ti'1l'1l tj'i:1?1ri1ui1 ~ ry bb~ 1?1-l~'Vlfi'l-l~-:i'l-lti'l riil'l-l~-:i 1~ ri-:i ~1u1.JtJj::n11.J1 '1.1~1.J j:;1l-JL~il~'Vlfi'1l '1l n 1; ri-:i ~-:i fl:; 11 'I.I'\.! 

'1.1'1l n'-l1 n~'Vlfi~ 1n1.Ji111.Jl11.J::1u1.J~'1l 1ui 1 ~ tJ.J 11~ 1?1-l~'Vlfl'l-l1'1l ~f'Ul-l'1l'U'il'\J'Vl:; 

(5) 

bb~ 1?1-l~'Vlfi bU'\Jer4'1?1n1j1.Jj:;'J!l-J 1.Jj::fi1'\Jb 'IJ~1.Jj:;"]!l-J'1l1'-l'-l::l-J1'-l1n'U fl fl~~ ~'1l b'Ui1 ~n lbbi:'l 1?1-l~'Vlfi~-ll-J ~b'"'\J"l!'1l'U 
\l 'I .. 'I 'lJ "ti 

~ l?1 b~ '1l n'\J'1l n b 'I-IU'1l L1.J'-l 1 ntJj::n11.Jnnl-l n 1j'l-l1'1l1.j fl fl~ ~tJ j:;n11.Jn jjl-J m 1l-l'1l 'U'l-lmri bl?l ri~J-:ii:'l'1l-:in ntltJj:;n11.J~ 

1.Jj:;1l-l L~ il~'Vlfi'1l'1l n b~ ri-:i:['ll11?1 

(6) . '1l-lf11.Jj:;1l-Jb'\Jn1ruj:;1l-J~tlb'Ui1~t].Jbbi:'ll?l-l~'Vlfi'-l::~'1l-l1.Jj:;n'1l'U~'lrl~tlb'Ui1~t].jbbi:'ll?l<l~'Vlfi~tl'-:i~1~~'Vlfi'l-l1'1l 

(7) 

1~'Vlfl11.J11iri'U1<1~'l1.J 11~::/'1-11'1l ~fol-J'1l'U'il'l.l'Vl::mtJj:;1l-Jj'll-Jf11.JL1?1L~u't1rin,;i1 25 j1rJ ~.:iti'1l1ui1~tJ.Jbbi:'l1?1<1~'Vlfi 

j'll-J f1'\JL~U'1lrl n,;i 1 f '1l ri~:; 50 'll'1l<l"I 1'\J'l'IJ'l-lti'lriJ.:i'l-ll-J l?l'll'1l<l ~ti '1l b'U i 1 ~t].j bbi:'l l?l<l~'Vlfi~ tl'.:im~H~ 'Vlfi 

~.:i'-l::flrubU'l.l'1l-:irftJj:;1l-l mn1.Jj1n!J'l1b~'1l~'l-lb'l~1i!1?111.J11iri 45 '\.!TYi tl'-:ii1~'1l1ui1~t1-Jbbi:'l1?1<1~'Vlfibb~::/'1-11'1l~fo 

l-J'1l'U'll'\J'Vl::bi1i'll-JtJj:;1:1.11~r1j'!JbU'\J'1l-lf1tJj:;1:1.1 b~'1l'l1n1ruj:;1:IJbU'W'e1'\Jj:;,5'u1tJ mnmjtJj:;1:1.1~'1lb'Ui1~tJ.! 

bbi:'l 1?1-l~ 'Vlfii!'l.lbU 'I.In 1 n1rin bl?l ri l-1 ~ flru::mrn n 1 rn1,;'Vl 1,X,!1?11.J j:;1 l-11mJ111 rJb 1.Jj:;rJ:; b'l ~ 11~'1J'1l ri n,;i 1 

7 'J'\J bb!?IL~bn'l.ln'l1 14 'J'\J i!'U'-l1n1''Wn1'\-l'Wl?11.Jj:;1l-J~'1lb'Ui1~t].Jbbi:'ll?l<l~'Vlfib'\Jflf<lbbrn bb~::Wu1,;'Vl~1bil'\Jn1j 

4'1?1~-:i,,,,!.:i~'1lb<ntJ.JtJj::1l-l11.Jtl'-:i~'1l1ui1~t1-Jbbi:'l1?1-:i~'Vlfi'Y)m1ri1n1:1.1j1rJ~::1~ri1?111~:;':jfim~j:;1111i1-:i~1.J bl?lm1'1l-:i~ 

'-l::'Vi'-l1jru111~:;~-:i:1.1~1'1.1~1.Jj:;'J!l-lflf.:i1'1-1~'-l::~'1l<lbU'\J~'1l-:ib~l-l~'-l::'Vi'-l1jnJ1 hmjtJj::'J!l-lflf<lri'1lmvi1i!1.J 11.Jmj 
' ' 

tJj:;1l-lflf<l'l-li.:idhhr.:i~'U'l1'-l::~'1l-lflj'LJ'1),:jr)tJj:;1l-J n~1'l~'1l i1~'1lb'Ui1~t].jbb~l?l<l~'Vlfil-J11.Jj:;1l-JbVl1bl?lti'1l'l1bU'\J 

'1l-:irf1.Jj:;"J!l-J J.:id i1'l-lful1.Jnjru~mi'1llui1r1ni111:'l1?1<1~'Vlfib,'.]1.J~¾''1l<1'll'1ll~'istmtlj:;"J!l-J '-l::hiiJmji3-rintJj::"J!l-llm.i 
'I 'U "t1 'lJ 'I 'I 

l-J ~~1.Jj:;"J!l-J ~'1l 1ui 1 ri'n I lb~ 1?1<1 ~'Vlfi'-l::~'1l-:i1.J j:;n'1lu ~'l ri fl::bb 'I.J'I.Jb;ri-:i 1l.l'IJ'1lrl n,;i1~-:i'l-l~<l'll'1l-l"l1'1.J'l'I.J'l-lti'lrJ'll'1l-:I 
' ~ "Id 

1ui1rlt].jbbi:'ll?l-:i~'Vlfi~tl'-:imITT~'Vlfi ru 'llru::i!'I.J ~<ll-J11.Jj:;1l-Jbb~::il~'Vlfi'1ltlm~ri.:i~-:ifl::bb'I.J'I.J 

'll'clfl1'\-1Ui;J~Yifi 1,1\!1 25 

~ ,Q DVB PUBUCCOMPANY Ul'IITS) 

WV"" uWn a5a ihna (uK1au) 

~~ ~ 
{tm.1'\.h::~nu f:l,i-u~) ('1.rnm!~-n" .111=1111~11'1) 



(8) 

'ljn nt1 L2-l'l1 rrc,'1) L'l.Ji1 '°1 '1J bbil (;l..:l~'Vlfii!'W~:; M b'n 1i'l a.JU ~:::,a.J J\'r;i mi~'1l L2-1 fi lil1a.J 

(9) mt1t-1i..:i~1n'l.J1,;'VI 1Ji' l?l1, tl-wm~r.r r;iu~:::'lla.J eni'el L'l.Ji1 '°117 lbbil r;i..:i~'Vlfi 'l.J1,;'Vl~:::wl..:ia.J ~'ll'1l..:i~u~:::'l!a.Jeni'1l L'l.Ji1'°1171 
Ill \I "'tf q \I "'(I 

( 10) 'l.J1,;'VI~ :;1?)1 LU'Wm~r.r (;1'1'11 .. ~ :;u-wli nn tl..:11'Wn 1 ~u~:::,a.Jbb~:::,n'l.Jfn~11J'Wl1 n c;i'..:i mi 1 'l H~ ,i{ 1i!n..:i1-w1 'l-l'l.!'ll '1l ..:I 

'l.J 1,;'VI n tl..:11'WU ~:::,a.J~LJi'~..:i ~ 1 tl;J '1lzj'1l b(;l tlU~:::fi1 'W 1 'W ~ u ~:;, aJ 1 '!X~'el L U'W'l-li n J'1 'W'1l'Wil a.J\j HJJ'll '1l..:I n ~ n1 ~ 

J..:it-1~1t1~1Ji'u ~:::ia.Jn-wi!-w .. ~ :::r.r r;i~..:in mn-wm~u ~:::ia.J i..:in ~1ri 1 '!Xmi 111~1 r;it-1i n'Vlfotl" .. ~ :::i1i!n..:i1-w n. ~ .111. 

mt11-w~:::t1:::,ri~11ii,n-w 14 1'-w i!'l.J~1n1'-wu~:::1a.Jcrci'1l L'l.Ji1'°1'1Jbbilr;i..:i~'Vlfi 

( 11) 1-wm~u~:::,a.Jrrc,'1) L'l.Ji1'°1'1Jbbil(;l..:!~'Vlfi 'l.J1,;'Vl'l-l1'1l~~1Ji'f'l.Ja.J'1J'l.J\.lmtl~1n'l.J1,;'VI .. ~:;~,Jfo~1nnt-1mt1'll'1l..:i'l.J1,;'VI 

,:1 ~ 'Vlfi~~:; L ,if 1 i'l a.JU~:;, aJ ~'1) b'l.J ,i{ 1 '°1 '1) LLil r;i..:i ~'Vlfi b ~'1) bbil r;i..:i fl'l1 aJ ~ (;l L ~'Wt-11'111 iX 1-11'11 fi'l.J 1 ti b 'W~U ~:;, aJ ~~ '1l 

b'l.Ji1 '°1'1) bbil (;l..:l~'VlfiLJi' 

(12) 

(13) 

(14) 

'l.J1,;'VI~:; ,u-w~i1~:;~i1 H~1t1~ .~ m-if '11..:in'l.J m ~r.r r;iu~:::'lla.J eni'1l 1rn{1'°117 1 ,Lil r;i..:i~'VlfiJ..:it-1a.J r;i 
" 'I 'll "t:1 

'l.J1,;'VI~ :::bbnl 'ii L~a.J .~ a.J'n'el fl1\.l'W(;l~'Vlfil111 l-Ja.J ~~u~:::'lla.J eni'el b'l.J i1 '°117 1 bbil r;i..:i ~'Vlfii!'l.J r,T'..:i bb(;]'J'W~U~:::'Jla.J b ~'1)~..:la.J ~ q 'lJ Ot;J q 

.. ~:::'l.J1,;'Vl~::: .. ~..:imrnnl'llL~a.JL~a.J'n'1lfl1\.l'Win~'VlfiLU'W~1tlin~ru'1i'n~~1iXi1i!n..:i1-w n.~.111 . bb~:::111~11nt-1in'Vlf"r'ltl° 

'Vln'l.Jmt11 -w 15 ·foi!rn,i;l1'-w~i'lmrnnl 'ii L~a.J L~a.Ji!-w 

( 1) mrnnl 'll LU~t1-wbbu~..:i-if '1ln1t-1-w1n~'VlfiL~'1l W ,u-w1u 1111a.J'l.J'Vl1J C1J ~t-11'1lt-1i n ,nru'Yl~n1t-1-w1n 1-wnnt-1mt1'l 1 Ji'ri t1 

t-1fn'Vlfotl°bb~:::111~1r;it-1fn'Vlf"r'ltl° nijt-la.J1tl~'W~L~tl'l'n'1l..:I nn~:::L'Litl'l.J 'n'1l1J..:1'°1'l.J U~:::mPl t-11'1l1-11i..:i~i'JC-1~1J..:!'°1'l.J 

'll'1l..:li1'l!n..:i1-w n.~.111. "1ru:::mrnm~n1n'l.Jl11~1(;l'lj'W .. ~:::/t-11'11111~1(;1\.lin'Vlf"r'ltl°LL'l-i..:iu~:;,ML'Vltl~..:l~C-l~b'nU..:irl'l.J 

(2) mrnnl 'ii ,u~tl'WbbU~..:i-if '1l n1t-1-wr;i~'VlfiL -wL°~'1l..:i~~:;m:::'Vl'l.J(;1'1l~'Vlfi~Lii1-rlil1~:;,i{1 '°1 '1J'll'1l..:i rrc,'11 L'l.Ji1'°1'1J bbil 1n..:i~'Vlfi 

b'l1'W mrnnl 'lli''Wl11'1l'Wb 'Wn1~b 'D~'Vlfi~Lii1 'l1il1~:::i1 '°1 '1) t-11'1l 1 'Wi1'1l..:i~~:;,u-wu~:::btl'Jl'IJ(;1'1)rrc,'1) L'l.Ji1 '°1 '1JLL'~ l?\..:l~'Vlfi 

t-11'11 b'W~'l'W~..:IL2-l'Vl1 b \.l~'Vlfi'll'el..:lrrc,'1) b'l.Ji1 '°1'1Jbbil l?\..:l~'VlfiJi''1lt1~..:i 

mrnnl'll'n'1lf11\.l'Wl?\~'Vlfi'W'1ln~1nmru1111a.J-ii''1l ( 1) (2) .. ~:; (3) 'n1..:li?l'W 1?1'1l..:ILJi'f'l.JP'l'l1a.Jti'Wt1'1la.J~1n'l.J1,;'Vlbb~:::1Ji'fo aJ ~ 

&1J'll'1l'l.J~1 n~u~:::ia.J rrc,'11 L'l.Ji 1 '°1 '1J bb\\'l 1n..:i~'Vlfi Ji'rit1 "1:::bb -w-w,~ t1..:i 1iiir'1l t1n ,j 1 ~..:it-1~..:l'll'el..:i<\'1-wri-w,~ t1..:iJ..:it-1a.J r;i'll'el..:I rrc,'11 L'l.J i1 '°1 '1J LL\\'l 1n..:i ~ 'VI fl 

~..:imu~:::'lla.J bb~ :;~~'Vlfi'1l '1l n L~ ti..:! ~..:I "1:::bb 'W'W 
' 
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( 1) ,Jhfvn:n"l ~1 b U'Umrnnl'll b ~:w b~:1-J'll'el f11'\,l'\Jr;)~Ylfi mnriru:;m-rnn1j1J1'MY11~'Yl"l1jnJ1bb~'l b ii'U~1'1l tj1 'U~l £1~ 

u1'MY1"l::~1bu'\JmjM L~'1l~r;ii'1l~1nr;i'\,l'foeii.J~nri1'Umj~1LU'\JmjtJ11:w,1'1l'UL'll'\,11'1li'1ln1'\,l'\Jr;i~\~n1'\,l'\Jr;)L'Jbb~'l 

'i:r;i£Jhlvh1~Ylfi'll'1l-:i0,'1l1ui1ri(lJLL~r;i-:i~Y1fi~r;i,r'1l£JM 

(2) n1rnnl'll .~:w .~:wi'1l f11'\,l'\Jr;)~Ylfi "l::i;i''1l-:i\~,r r;i'\,11'1lLLt1-:inun!)'\,l:1-J1£J~1 ~'l£J'\,li nY1f'V'ltl°bb~::1?1~1 r;i'\,li nYlf'V'l tl" j'J:1-J 

1?1~'1lr;)n-:Ji'1lf11'\,l'\Jr;)l?11:1-J,Jj:;n1P! Yl"l . 34/2551 ~iJe.J~Hir-:iriu'1ltjhi!"l1,r'IJj'J:I-JJ-:i~'el1"l"l::iJn1n,nl.'llb~:I-Jb~:I-J 

111£1'\,li-:J b'J'Ubbj;]"l:;L~frn.i'el'Uc.J'U 

(3) n1rnnl'llb~:w,~:wi'1ln1'\,l'\Jr;)~Ylfi "l::i;i''1l-:iL~bi'J'IJn1j'lJ£J1£J'1l1£J1ui1riq.Jbb~r;i-:i~Y1fi '\,11mi.J~£J'ULbi.J~-:ii1?1nn1jH 

~Ylfi bb~:;j1r111 '\Jn1jL ~Ylfi (£Jm1'U,i'J'IJmj,Jfu~Ylfi'll'1l-:i1ui1ri''lJbb~ r;i-:i~Y1fi1?11:1-J'!l'1l 4 .) 

(4) U1'MYl"l::bbr.i'-:in1rnnl.'llb~:I-Jb~:1-Ji'1lfl1'\,l'\Jr;)~Ylfi ,i'J'U~1£Jin~ruin~jL'iX i1,Xn-:i1'U n~l?l . LL~:;1?1~1(;)'\,linYlf'V'ltl° 

Y1nu111£JL'U 15 i'U,Xrn,i;li'U~iJmrnnl.'ll,~:w,~:wi'1ln1'\,l'\Jr;)~Ylfi J-:itl u1-MYl"l::LLr.i-:i1'1X0,'1l 1ui1ri'lJLL~r;i-:i~Y1fiY1j1U 

c.J1'\Jj:;uu ,e.Jm, 'V'lii'1l~~ c.l1'U~'1l~ ,ilnY1rnum('ll'1l-:J1?1~1r;i'\,li nYlf'V'ltl°1 'U'J'UL~mnu~u1'MY1LLr.i-:ii1,Xn-:i1'U n . ~ .1?1 . 

LL~:;1?1~1(;)'\,li nYlf'V'l£J 

;r 'el fl 1'\,l'\Jr;) ~ YI fi'u ,r u il"l:; il e.J ~ 1-nir-:i ri u L 'U 'J'U~'el 'el n LU i 1 ri 'lJ LL~ r;i,:i~ YI fiLL~ :;n :1-J \,J "l'Un-:ii 'Ufl 1'1,1'\Jr;) n1 j L 'D~YI fi rl ¥-:i ~ r;)'\11£1 

'i:i;i £J'!l '1l f11'\,l'Ur;i~Ylfiil"l:; 1-nir-:i riu LL~:;~ m 1 :w 1?11:w n!)'\,l:I-J1 £J 1 YI£! n1 j~ r1'l 1 :w LL~ ::e.J ~'ll'1l-:ii '1l f11'1,1'Ur;i ~YI fi'il iruil1 'IX ,i'J'U \ ,J 1?11 :wuYl,r 'lJ 'lJ~ 

LL'vl-:ln!)'!,1:I-J1£JL YI£! LL~:;mnili'1l r1'l1:w1i;i 1 L'\J'!l'1lf11'1,1'\Jr;)~Ylfiili' r;i'\,lj'1JLLt1-:inun!)'\,l:1-J1£J'\,lj'1J,Jj:;n1P11r;i 1 ~il e.J~ Hir-:irium:wn!)'\,l:I-J1£J 

nu1ui1 ri 'lJ LL~ r;)-:J~Ylfi L '\,IL 'Di'el rl'l1 :1-J 1?11:1-J n!)'\,l:I-J1£]'\,lj'e),Jj:;n1 Pl IPi'-:in ~1'),r,:i riunu1ui1 ri 'lJLL~ r;)-:J~YlfiLL Yl'Ui'el rl'l1:I-J'll'el-:l'!l'elfl 1'\,l'\Jr;) 

~Ylfi L'u'V'l1:: L 'U~'l'U~,r r;i LLtl-:1 ll'U'1''U 

~'1l'1ln1ui1riq.JLL~vi-:i~Y1fi 

u~~'Vl ffiB r.i1ni;i (3-lm'll'U) 
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eJiln~'VlU~'el~'el11'U (Dilution Effects) 

e.J~nf::'Vl'I.J"l1nnnumf'1l'1lnbb~::b~'W'1l'll1U~'W~1~'1Jb~l-l'l)'Wi?l1l-lil11~'l'Un1f~'1l~'U (Rights Offering) 1-i'l'I.J~ll'I.Jb'I.Jci'11-1qJbb~l11'1~'Vlfi~ 

2. 

3. 

lunni'l~0,-n~'Vlfi in'J!rfti'el~'Wb~mr--1.\'1'\.J'l'\.J r.i:;~--1e.J~m:;'Vl'I.J[Pl'1)n1rn111rWil'el-.l~'Vlfin1f'el'elnb~tJ-.l'll'el'1rfti'ei~'\.Jb~l-l (Control 

Dilution) r.i1nmfl~'Vlfii1l..:Jmi1'l f1mi::,tu111mfr11'\.J'lru111..:id 

Control Dilution = 1 - [Qa I (Qa + Qr)] 

= 1 - [715,208,096/(71 5,208,096 + 715,208,096 + 357,604,048)] 

= 1 - 40% 

' ., 
..::I O ' t., a., 

'Vl'l!1f::l-1~"11bb~'l'Vl'1Vll-1111 . 
Qr= r.\'1'U'l'\.J~'U'i'l1~CJJL~l-l'l)'U~"l::'1l'1lnl'Vll-l,~'1lf'1l'1f'Limfl~'Vlfii'el~'U'i'l1~CJJJ;J1l-JL'I.Jci'11'i'qJ,L'i'l111--1~'Vlfi (DV8-W2) 

eJiln~'VlU"11'Un1'iil111il..:i'll'el..:i'i11'11 (Price Dilution) 

I t., .ell """ .d JI 
e.J~m::'Vl1JJ;J'flf11>11'11'Ub'\.J'1l'1"11nn1-11l~'Vln ov-w2 'Vl~11-11'l!'1l 0.80 1J1'VI 

= (0.69 - 0.68) I 0.69 

f1mJ;J~1111ri'fl'Wmn'i'l'U'el'll1u = n1-11~'Uri'fl'Wmn'i'l'UH1u r11'\.J'lrur.i1nn 1-11t1'l L-u~mi'l..:itl1wwn'll'fl--l~'U'i'l1aJ'qJ'll'el..:J1J1,;'VI 1 'W 

J;J~1111V1in'Vlf~ef'1 15 1J'\.J'l'l1m~ri'fl'U'J'\.JUf:;1l-11>1ru::mrnmf1J1,;'VI L'\.J'J'\.J~ 23 fll-lll1'r'1'\.Jfi 2566 ~'fl 2 l-ln~11-1l-1 2566 ii..:ii'U 

22 l-lm11-1l-1 2566 ;..:iLvi1nu 0.69 u1'Vlr.i'el~'U 

' ' 
~1"111;J~11?l'Vli..:ib'i'l'U'el'll1U = [(nmJ;J~1111 x r.\'1'U'l'\.J~'Uo/l'll1f::bb~'l) + (~11-11b'i'l'U'el'lJ1U~'U'i'l1aTC)Jb'Vil-l'l)'U ROX 4'1'\.J'l'\.J~'\.J 

'i'l1aJ'CJJL~l-l'l)'U~b'i'l'U'1l'll1tJ RO) + (~11-11l~'Vlfi DV8-W2 x r.\'1'\.J'l'\.J~'\.J~'fl--1fum~l~'Vlfi DV8-W2)J / (r.\'1'U'l'\.J~'\.J~'ll1~:;,,~'l 

+ r.\'1'U'l'U~'W'i'l1~'1Jb~l-l'l)'W~b'i'l'W'fl'll1U RO + r.\'1'W'l'W~'Wf'el--lfumfb~'Vlfi DV8-W2) 

n1>11J;J~1111Vlif'1b'i'l'U'el'll1tJ = [(0.69 X 715,208,096) + (0.60 X 715,208,096) + (0.80 X 357 ,604,048)] / (715,208,096 + 

715,208,096 + 357,604,048) 

= 0.68 

eJiln'i~'VlU~'el~11..!bbU..:in1h'll'el..:ie.1'1i'el,r'U (Earnings Per Share Dilution ~~'el EPS Dilution) 
cu 4 

'n'ilfl1\.IU~~Vlfi \.IU1 28 
~ ~ IMIPUaJCCOMPANY UMITED 
WV"' ul&Jna5ad-lf\0(utnau) 

~/~~ A/~~ 
(U1EJth::,ntJ ~"!l'ti'4)(u1e.m!~n" mttl.Jiml'I) 



รายงานการปฏิบัตติามเง่ือนไขการอนุญาต (checklist) 
ส าหรับการเสนอขายใบส าคัญแสดงสิทธิท่ีจะซ้ือหุ้น (“warrant”)  

และหุ้นทีอ่อกใหม่เพ่ือรองรับ warrant (“หุ้นรองรับ”)  
 
บริษัทที่ออกหลักทรัพย์ (“บริษัท”)                  บริษทั ดีวี8 จ ำกดั (มหำชน)                                     
  เป็นบริษทัจดทะเบียนในตลำดหลกัทรัพยแ์ห่งประเทศไทย (“บจ.”) 
  เป็นบริษทัมหำชนจ ำกดัท่ีท่ีจดัตั้งตำมกฎหมำยไทยและมีหนำ้ท่ีตำมมำตรำ 56 (ท่ีไม่ใช่ บจ.) 

ลักษณะการเสนอขาย 
 กำรเสนอขำยต่อผูถื้อหุ้นของบริษทัตำมสัดส่วนกำรถือหุ้น (Right Offering – “RO”)  

โดยผูท่ี้จะใชสิ้ทธิอำจไม่ใช่ผูถื้อหุ้นของบริษทั 
 กำรเสนอขำยต่อผูถื้อหุน้ของบริษทัตำมสัดส่วนกำรถือหุ้นโดยไม่เสนอขำยให้แก่ผูถื้อหุ้น 

ท่ีท ำให้บริษทัมีหนำ้ท่ีตำมกฎหมำยต่ำงประเทศ (Preferential Public Offering – “PPO”) และผูท่ี้จะใชสิ้ทธิอำจไม่ใช่ผูถื้อ
หุ้นของบริษทั 

รายละเอยีดของ warrant 
- ช่ือ warrant ใบส ำคญัแสดงสิทธิท่ีจะซ้ือหุ้นสำมญัของบริษทั ดีวี8 จ ำกดั (มหำชน) คร้ังท่ี 2    

(“ใบส าคัญแสดงสิทธิ คร้ังที ่2” หรือ “DV8-W2”)       
 - เสนอขำยให้แก่ผูถื้อหุน้ของบริษทัท่ีมีรำยช่ือ ณ วนัท่ี    9 พฤษภำคม 2566 (Record Date)   
 - วนัท่ีเสนอขำย warrant 17 กรกฎำคม 2566    - วนัส้ินสุดอำย ุwarrant 16 กรกฎำคม 2568    
 - จ ำนวน warrant ท่ีเสนอขำย ไม่เกิน 357,604,048 หน่วย   - วนัใชสิ้ทธิคร้ังสุดทำ้ย 16 กรกฎำคม 2568  
 - รำคำท่ีเสนอขำย                 0 บำท                           - จ ำนวนหุ้นรองรับ        ไม่เกิน 357,604,048 หุน้           
 - อตัรำกำรใชสิ้ทธิ   ใบส ำคญัแสดงสิทธิ 1 หน่วย สำมำรถซ้ือหุ้นสำมญัได ้1 หุ้น                          
 - รำคำใชสิ้ทธิ          0.80        บำทต่อหุน้ 

Checklist 
ครบถ้วน 
ตามเกณฑ์1 

เอกสารอ้างอิง 
(ข้อ/หน้า) 

1. ลักษณะของ warrant   
 1.1 สัดส่วนจ ำนวนหุน้รองรับต่อจ ำนวนหุน้ท่ีจ ำหน่ำยไดแ้ลว้ทั้งหมด
ของบริษทั2 เท่ำกบั 

 
 

ขอ้ก ำหนดสิทธิ ขอ้ 8 
หนำ้ 21 

 
1  ให้ระบุ  N/A หำกเกณฑใ์นขอ้ใดไม่สำมำรถ apply กบักรณีของบริษทัได ้
2  วิธีกำรค ำนวณสัดส่วนจ ำนวนหุ้นรองรับ :  

((จ ำนวนหุ้นรองรับ warrant ท่ีเสนอขำยในคร้ังน้ี) + (จ ำนวนหุ้นรองรับ CD หรือ warrant ท่ีเสนอขำยในคร้ังอืน่* 
ซ่ึงไม่รวมหุ้นท่ีจดัไวร้องรับ ESOP-CD หรือ ESOP-warrant)) 

(จ ำนวนหุ้นท่ีจ ำหน่ำยไดแ้ลว้ทั้งหมดของบริษทั ซ่ึงรวมจ ำนวนหุ้นท่ีจะออกใหม่อื่นท่ีบริษทัจะเสนอขำยควบคู่กบั warrant ในคร้ังน้ี) 
* เฉพำะจ ำนวนหุ้นรองรับท่ี outstanding อน่ึง หำกในกำรประชุมผูถ้ือหุ้นเพื่อมีมติออก warrant ในคร้ังน้ี ผูถ้ือหุ้นมีมติอนุมติัให้ออกหุ้น 

เพ่ิมเติมเพ่ือรองรับกำรปรับสิทธิในหลกัทรัพยแ์ปลงสภำพท่ีเสนอขำยในคร้ังอ่ืน หรือผูถ้ือหุ้นมีมติในวำระอ่ืนใดท่ีอำจท ำให้จ ำนวนหุ้นรองรับ 
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Checklist 
ครบถ้วน 
ตามเกณฑ์1 

เอกสารอ้างอิง 
(ข้อ/หน้า) 

  50%  
 > 50% เฉพำะเป็นกำรออก warrant ในกรณีใดกรณีหน่ึง

ต่อไปน้ี ท่ีไดรั้บผอ่นผนัจำกส ำนกังำนก่อนกำรเสนอขำยตำมหนงัสือ 
ท่ี __________________ลงวนัท่ี ___________________ 

(1) บริษทัอยูใ่นภำวะท่ีมีควำมจ ำเป็นตอ้งไดรั้บควำมช่วยเหลือทำง
กำรเงิน 

(2) เพื่อประโยชนใ์นกำรปรับโครงสร้ำงหน้ีของบริษทั  
(3) กรณีท่ีมีเหตจุ ำเป็นและสมควร และเป็นไปเพื่อประโยชน์ของ

บริษทัและผูถื้อหุ้นโดยรวม 

 
N.A. 

 1.2 มีอำยแุน่นอน ซ่ึง  10 ปี นบัแต่วนัท่ีออก warrant   
(วนัท่ี 17 กรกฎำคม 2566) 

 ขอ้ก ำหนดสิทธิขอ้ 
1.1 หนำ้ 3 

 1.3 ก ำหนดรำคำ และอตัรำกำรใชสิ้ทธิไวอ้ยำ่งแน่นอน เวน้แต่มีกำร
ปรับสิทธิตำมขอ้ก ำหนดสิทธิ 

 ขอ้ก ำหนดสิทธิขอ้ 
1.1 หนำ้ 4 

 1.4 มีระยะเวลำให้แสดงควำมจ ำนงในกำรใชสิ้ทธิคร้ังสุดทำ้ย ≥  
15 วนัก่อนวนัใชสิ้ทธิ3 (เวน้แต่แปลงสภำพตำมขอ้ก ำหนดบงัคบัใชสิ้ทธิ) 

 ขอ้ก ำหนดสิทธิขอ้ 
1.2.2 หนำ้ 5 

 1.5 ก ำหนดให้มีกำรใชสิ้ทธิซ้ือหุน้รองรับให้แลว้เสร็จภำยในอำย ุ
warrant 

 ขอ้ก ำหนดสิทธิขอ้ 
1.2.1 หนำ้ 4 

2. หนังสือนัดประชุมผู้ถือหุ้นไดแ้สดงขอ้มูลอยำ่งนอ้ย ดงัน้ี   
 2.1 ขอ้มลูเบ้ืองตน้เก่ียวกบั warrant เช่น 
  - รำคำหรืออตัรำท่ีคำดว่ำจะเป็นรำคำหรืออตัรำกำรใชสิ้ทธิ 
   
 
 
 
 

 
 

 
 
 
 
 
 
 
 
 

ส่ิงท่ีส่งมำดว้ย 8 ของ
หนงัสือเชิญประชุม
สำมญัผูถื้อหุน้  
ประจ ำปี 2566  

(“ส่ิงที่ส่งมาด้วย 8”) 
หวัขอ้ อตัรำกำรใช้
สิทธิ และรำคำกำร 

 
outstanding ท่ีจะตอ้งน ำมำค ำนวณเพ่ิมขึ้น เช่น กำรจ่ำยเงินปันผลเกินกว่ำท่ีก ำหนด ซ่ึงเป็นผลให้ตอ้งมีกำรปรับสิทธิในหลกัทรัพยแ์ปลงสภำพ 
ท่ีเสนอขำยในคร้ังอ่ืน เป็นตน้  บริษทัตอ้งน ำหุ้นรองรับท่ีอำจเพ่ิมขึ้นดงักล่ำวมำรวมค ำนวณดว้ย 

    ทั้งน้ี CD  = หุ้นกูแ้ปลงสภำพ    ESOP = กำรเสนอขำยหลกัทรัพยแ์ก่กรรมกำรหรือพนกังำนตำมประกำศ
คณะกรรมกำรก ำกบัตลำดทนุเก่ียวกบักำรเสนอขำยหลกัทรัพยท่ี์ออกใหม่ต่อกรรมกำรหรือพนกังำน 
3  ไม่รวมวนัใชสิ้ทธิ 
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Checklist 
ครบถ้วน 
ตามเกณฑ์1 

เอกสารอ้างอิง 
(ข้อ/หน้า) 

 
 
 
- ระยะเวลำกำรใชสิ้ทธิ  

  
 

 
 
 
- วนัส้ินสุดของกำรใชสิ้ทธิ  

  
 
 
 
 

- เหตใุห้ตอ้งออกหุ้นใหม่เพื่อรองรับกำรปรับสิทธิ 
 
 

 
 
- อื่น ๆ (ถำ้มี) ระบุ _______________________ 

 
 
 

 
 

 
 

 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

 
 

 

ใชสิ้ทธิ หนำ้ 1 
 

ส่ิงท่ีส่งมำดว้ย 8 
หวัขอ้ ระยะเวลำกำร

ใชสิ้ทธิและ
ก ำหนดกำรใชสิ้ทธิ 

หนำ้ 2 
 

ส่ิงท่ีส่งมำดว้ย 8 
หวัขอ้ ระยะเวลำกำร

ใชสิ้ทธิและ
ก ำหนดกำรใชสิ้ทธิ 

หนำ้ 2 
 

ส่ิงท่ีส่งมำดว้ย 8 
หวัขอ้ เหตุในกำร
ออกหุ้นใหม่เพื่อ

รองรับกำรปรับสิทธิ 
หนำ้ 4 

 2.2 ผลกระทบต่อผูถื้อหุ้น (dilution effect) หำกมีกำรใชสิ้ทธิครบถว้น 
โดยไดร้ะบ ุ

(1) price dilution4 
 
(2) earning per share dilution5 หรือ control dilution6 

 
 
 

 
 

 

 
 

ส่ิงท่ีส่งมำดว้ย 8 
หวัขอ้ ผลกระทบต่อ
ผูถื้อหุ้น หนำ้ 3-4 

 
4
  Price dilution  = รำคำตลำดก่อนเสนอขำย  – รำคำตลำดหลงัเสนอขำย 

       รำคำตลำดก่อนเสนอขำย 
โดยรำคำตลำดหลงัเสนอขำย = (รำคำตลำดก่อนเสนอขำย x จ ำนวนหุ้น paid-up) + (รำคำใชสิ้ทธิ x จ ำนวนหุ้นรองรับท่ีเสนอขำยคร้ังน้ี)   
                              จ ำนวนหุ้น paid-up + จ ำนวนหุ้นรองรับท่ีเสนอขำยคร้ังน้ี 
5  Earnings per share dilution  = Earning per share ก่อนเสนอขำย - Earning per share หลงัเสนอขำย 
        Earning per share ก่อนเสนอขำย 



4 
 

Checklist 
ครบถ้วน 
ตามเกณฑ์1 

เอกสารอ้างอิง 
(ข้อ/หน้า) 

 2.3 วิธีกำรจดัสรร warrant  

 

 
ส่ิงท่ีส่งมำดว้ย 8  

หวัขอ้ วิธีกำรจดัสรร
หนำ้ 1 

 2.4  ขอ้มูลอืน่ๆ (ถำ้มี) ระบุ _______________________   
3. มติท่ีประชุมผู้ถือหุ้นและอายุมติ   

 3.1 บริษทัไดรั้บมติท่ีประชุมผูถื้อหุ้น ให้ออกหุ้นรองรับอยำ่งเพียงพอ    วำระท่ี 11 ของ
รำยงำนกำรประชุม
สำมญัผูถื้อหุ้น 

ประจ ำปี 2566 หนำ้ท่ี  
22 - 26 

 3.2 บริษัทได้เสนอขำย warrant แล้วเสร็จภำยใน 1 ปีนับแต่วนัท่ี ท่ี
ประชุมผู ้ถือหุ้นมีมติอนุมัติให้ เสนอขำยแบบ RO (ผู ้ถือหุ้นอนุมัติเม่ือ
วนัท่ี___26 เมษำยน 2566___) 

 Checklist หนำ้ 1 และ 
ขอ้ก ำหนดสิทธิ ขอ้ 
1.1 หวัขอ้ วนัท่ีออก

และเสนอขำย
ใบส ำคญัแสดงสิทธิ 

หนำ้ 3 
4. ข้อก าหนดสิทธิของ warrant มีรำยกำรอยำ่งนอ้ย ดงัน้ี   
 4.1 รำยละเอียดของ warrant โดยมีรำยละเอียดดงัต่อไปน้ี  

 (1) อำยขุอง warrant คือ 2 ปี 
 

 
ขอ้ก ำหนดสิทธิ ขอ้ 
1.1 หวัขอ้อำยขุอง
ใบส ำคญัแสดงสิทธิ 

หนำ้ 3 

 (2) รำคำเสนอขำย warrant และรำคำใชสิ้ทธิซ้ือหุ้น  ขอ้ก ำหนดสิทธิ ขอ้ 
1.1 หวัขอ้ รำคำเสนอ
ขำยต่อหน่วย หนำ้ 3 
และหวัขอ้ รำคำกำร
ใชสิ้ทธิ หนำ้ 3 

 
 โดย  Earning per share ก่อนเสนอขำย   = ก ำไรสุทธิ / จ ำนวนหุ้น paid-up  
           Earnings per share หลงัเสนอขำย  = ก ำไรสุทธิ / (จ ำนวนหุ้น paid-up + จ ำนวนหุ้นรองรับท่ีเสนอขำยคร้ังน้ี) 
6
  Control dilution  =                          จ ำนวนหุ้นรองรับที่เสนอขำยคร้ังน้ี     

            จ ำนวนหุน้ paid-up + จ ำนวนหุน้รองรับท่ีเสนอขำยคร้ังน้ี 



5 
 

Checklist 
ครบถ้วน 
ตามเกณฑ์1 

เอกสารอ้างอิง 
(ข้อ/หน้า) 

(3) อตัรำกำรใชสิ้ทธิ  ขอ้ก ำหนดสิทธิ ขอ้ 
1.1 หวัขอ้ อตัรำกำร
ใชสิ้ทธิ หนำ้ 4 

 (4) วิธีกำรใชสิ้ทธิของ warrant เช่น ใชสิ้ทธิไดทุ้กวนัสุดทำ้ยของ
แต่ละไตรมำส  

 ขอ้ก ำหนดสิทธิ ขอ้ 
1.2.1-1.2.2 และ 
1.2.4 หนำ้ 4-10 

 (5)  รำยละเอียดส ำคญัอืน่ (ถำ้มี) ระบุ__________________   

 4.2 เหตุ เง่ือนไข และกระบวนกำรในกำรแกไ้ขเพ่ิมเติมขอ้ก ำหนดตำม 
warrant 

 ขอ้ก ำหนดสิทธิ ขอ้ 
14.1-14.2 หนำ้ 26-27 

     4.3 ค่ำเสียหำยท่ีผูถื้อ warrant จะไดรั้บในกรณีท่ีบริษทัไม่สำมำรถจดัให้
มีหุ้นรองรับได ้ซ่ึงตอ้งไม่ต ่ำกว่ำส่วนต่ำงระหว่ำงรำคำตลำดของหุน้ของ
บริษทักบัรำคำใชสิ้ทธิ 

 ขอ้ก ำหนดสิทธิ ขอ้ 3 
หนำ้ 13-14 

 4.4 มำตรกำรคุม้ครองผูถื้อ warrant ซ่ึงมีขอ้ก ำหนดดงัน้ี 

 (1) กรณีมีขอ้ก ำหนดให้บริษทัสำมำรถเรียกให้ผูถื้อ warrant ใชสิ้ทธิ
ก่อนก ำหนด บริษทัรับรองว่ำ ขอ้ก ำหนดดงักล่ำว 

 (ก) มีควำมเป็นธรรม ชดัเจน และเหตุแห่งกำรเรียกให ้
ใชสิ้ทธิก่อนก ำหนดดงักล่ำวตอ้งอำ้งอิงเหตุกำรณ์หรือกำรกระท ำท่ีไม่อยูใ่น
อ ำนำจควบคุมของบคุคลใด ๆ  

 (ข) ก ำหนดให้บริษทั ตอ้งเรียกใหมี้กำรใชสิ้ทธิเม่ือมีเหตุกำรณ์ท่ี
ก ำหนดไว ้

(ค) มีมำตรกำรท่ีเพียงพอซ่ึงท ำใหผู้ถื้อ warrant ในทอด 
ต่อ ๆ ไปทรำบถึงขอ้ก ำหนดดงักลำ่ว 

(2) ก ำหนดเหตุและเง่ือนไขในกำรปรับสิทธิในกรณีดงัต่อไปน้ีพร้อมกบั
ระบุวิธีกำรค ำนวณ 

 (ก) เม่ือมีกำรเปล่ียนแปลง par value หุ้นของบริษทั อนัเป็นผลมำจำก
กำรรวมหุ้นหรือแบง่แยกหุ้น 

 

N.A. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ขอ้ก ำหนดสิทธิ ขอ้ 4 
หนำ้ 14-20 
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Checklist 
ครบถ้วน 
ตามเกณฑ์1 

เอกสารอ้างอิง 
(ข้อ/หน้า) 

 (ข) เม่ือบริษทัเสนอขำยหุน้ท่ีออกใหม่ในรำคำท่ีต ่ำกว่ำรำคำตลำด7 

 (ค) เม่ือบริษทัเสนอขำย CD หรือ warrant ในรำคำท่ีต ่ำกว่ำรำคำตลำด7 

 (ง) เม่ือบริษทัจ่ำยเงินปันผลทั้งหมดหรือบำงส่วนเป็นหุ้นท่ีออกใหม่
ให้แก่ผูถื้อหุน้ 

 (จ) เม่ือบริษทัจ่ำยเงินปันผลเป็นเงินซ่ึงเกินกว่ำอตัรำท่ีระบุไวใ้น
ขอ้ก ำหนดสิทธิ 

 (ฉ) เม่ือมีกรณีอื่นใดในลกัษณะเดียวกบั (ก) ถึง (จ) ท่ีท ำให้ผล
ประโยชน์ตอบแทนใด ๆ ท่ีผูถื้อ warrant จะไดรั้บเม่ือมีกำรใชสิ้ทธิดอ้ยไป
กว่ำเดิม 

กรณีกำรปรับสิทธิตำมขอ้ (ข) และ (ค) บริษทัไดร้ะบุส่วนลดจำกรำคำ
ตลำด พร้อมกบัวิธีกำรค ำนวณรำคำเสนอขำยและรำคำตลำดในขอ้ก ำหนด
สิทธิแลว้ 

 ทั้งน้ี หำกบริษทัจะไม่ด ำเนินกำรปรับสิทธิเม่ือเกิดเหตุกำรณ์ตำม  
(ก)-(ฉ) บริษทัไดรั้บผอ่นผนัจำกส ำนกังำนก่อนกำรเสนอขำยแลว้ ตำม
หนงัสือท่ี_________ ลงวนัท่ี _________________ 

 

 

 

 

 

 

 

 

 

 

 

N.A. 

5. กำรด ำเนินกำรภำยหลงักำรเสนอขำย warrant   

 5.1 บริษทัระบุไวใ้นกำรเสนอขำย warrant ว่ำ จะปรับสิทธิโดยวิธีใดวิธี
หน่ึงดงัน้ี 

  (1) ปรับรำคำและอตัรำกำรใชสิ้ทธิ หรือ 

 

  (2) ปรับรำคำใชสิ้ทธิ ควบคู่กบักำรออก warrant ใหมท่ดแทนกำร

 

 
 

 
 

 

 

 

 

ขอ้ก ำหนดสิทธิ ขอ้ 4 
หนำ้ 14-20 

 
7  คอื กำรเสนอขำยหลกัทรัพยโ์ดยมีรำคำเสนอขำยต ่ำกว่ำรำคำตลำดเกิน 10%  
โดยมีวิธีกำรค ำนวณรำคำเสนอขำยและรำคำตลำดตำมหมำยเหตุ  
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Checklist 
ครบถ้วน 
ตามเกณฑ์1 

เอกสารอ้างอิง 
(ข้อ/หน้า) 

ปรับอตัรำกำรใชสิ้ทธิ 

  ทั้งน้ี หำกบริษทัตอ้งออกหุน้รองรับเพ่ิมเติม บริษทัตอ้งยืน่มติท่ี
ประชุมผูถื้อหุน้ท่ีอนุมติัให้ออกหุน้รองรับกำรปรับสิทธินั้นอยำ่งเพียงพอต่อ
ส ำนกังำนก่อนกำรปรับสิทธิ จึงจะถือว่ำบริษทัไดรั้บอนุญำตใหเ้สนอขำย
หุ้นรองรับ 

 

 5.2 บริษทัระบุไวใ้นกำรเสนอขำย warrant ว่ำจะไม่ขยำยอำย ุwarrant 
และไม่แกไ้ขเปล่ียนแปลงรำคำและอตัรำกำรใชสิ้ทธิ เวน้แต่จะเป็นกำรปรับ
สิทธิตำมท่ีก ำหนดในขอ้ 4.4 (2)  

 ขอ้ก ำหนดสิทธิ ขอ้  
4 (10) หนำ้ 20 

 

บริษัทขอเรียนว่ำ บริษัทรับทรำบและเข้ำใจเง่ือนไขท่ีต้องปฏิบัติตำมท่ีประกำศคณะกรรมกำร 
ก ำกับตลำดทุนเก่ียวกับกำรขออนุญำตและกำรอนุญำตให้ เสนอขำย  warrant และหุ้นรองรับทุกประกำร   
ทั้ งน้ี  ในกำรแก้ไขเพ่ิมเติมข้อก ำหนดตำม  warrant ภำยหลังกำรเสนอขำย บริษัทจะด ำเนินกำรให้ เป็นไป 
ตำมท่ีก ำหนดไวใ้นขอ้ก ำหนดสิทธิ และจะไม่ด ำเนินกำรให้ขดัหรือแยง้กบัขอ้ก ำหนดตำมประกำศคณะกรรมกำร
ก ำกบัตลำดทุนดงักล่ำว โดยบริษทัจะแจง้กำรแกไ้ขเพ่ิมเติมนั้นเป็นลำยลกัษณ์อกัษรให้ส ำนกังำนทรำบภำยใน 15 วนั
นับแต่วนัท่ีมีกำรแก้ไขเพ่ิมเติม  และขอรับรองว่ำข้อมูลท่ีระบุไวใ้นรำยกำรข้ำงต้นและเอกสำรท่ีแนบมำพร้อม 
checklist น้ีถูกตอ้งและตรงต่อควำมจริงทุกประกำร 

  
ลงช่ือ  __________________________ 

          (นำยประจวบ อุชชิน) 
ลงช่ือ  __________________________ 

          (นำยณัฐพล เกษมวิลำศ) 

ในฐำนะกรรมกำรผูมี้อ ำนำจลงนำมผกูพนับริษทั พร้อมประทบัตรำบริษทั (ถำ้มี) 

- ลายมือช่ือ - - ลายมือช่ือ - 
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หมายเหตุ  

กำรเสนอขำยหลกัทรัพยท่ี์ออกใหม่ในรำคำต ่ำ หมำยถึง กำรเสนอขำยหลกัทรัพยใ์นกรณีใด
กรณีหน่ึงดงัต่อไปน้ี   
  1. กำรเสนอขำยหุ้นท่ีออกใหม่ในรำคำต ่ำ หมำยถึง กำรเสนอขำยหุน้ โดยก ำหนดรำคำเสนอ
ขำยตำม 1 ใหมี้ส่วนลดจำกรำคำตลำดเกินกวำ่ 10% 
  2. กำรเสนอขำย warrant ในรำคำต ่ำ หมำยถึง กำรเสนอขำย warrant และหุน้รองรับ  
โดยก ำหนดรำคำเสนอขำยตำม 1 ใหมี้ส่วนลดจำกรำคำตลำดเกินกวำ่ 10% 
  3. กำรเสนอขำยหุ้นกูแ้ปลงสภำพ (“CD”) ในรำคำต ่ำ หมำยถึง กำรเสนอขำย CD  
โดยก ำหนดรำคำเสนอขำยตำม 1 ใหมี้ส่วนลดจำกรำคำตลำดเกินกวำ่ 10% 
 

1. การค านวณราคาเสนอขาย 
1.1 กรณีเสนอขำยหุน้ ใหใ้ชร้ำคำเสนอขำยต่อผูล้งทุน 
1.2 กรณีเสนอขำย warrant ใหใ้ชร้ำคำเสนอขำย warrant บวกรำคำใชสิ้ทธิท่ีจะซ้ือหุน้ 

  1.3  กรณีเสนอขำยหุน้ควบคู่ไปกบัใบส ำคญัแสดงสิทธิท่ีจะซ้ือหุน้ ใหค้  ำนวณดงัน้ี 
((Ps) (Qs)) + ((Pw)(Qw)) + ((Ep)( Qx))  
                        Qs +  Qx 

  ทั้งน้ี โดยท่ี 
  Ps   =  รำคำเสนอขำยหุน้ 
  Qs  =  จ ำนวนหุน้ท่ีเสนอขำยควบคู่ไปกบั warrant 
  Pw =  รำคำเสนอขำย warrant 
  Qw =  จ ำนวน warrant ท่ีเสนอขำยควบคู่ไปกบัหุน้ 
  Ep  =  รำคำใชสิ้ทธิท่ีจะซ้ือหุน้ตำม warrant 
  Qx  =  จ ำนวนหุน้ท่ีจะไดรั้บจำกกำรใชสิ้ทธิท่ีจะซ้ือหุน้ตำม Qw 
 1.4 กรณีเสนอขำย CD ใหใ้ชร้ำคำเสนอขำย CD หำรดว้ยอตัรำแปลงสภำพ 
 

2. การค านวณราคาตลาด ใหใ้ชร้ำคำหน่ึงรำคำใดดงัต่อไปน้ี   
  2.1 รำคำตลำดถวัเฉล่ียถ่วงน ้ำหนกัของหุ้นยอ้นหลงัไม่นอ้ยกวำ่ 7 วนัท ำกำรติดตอ่กนั  
แต่ไม่เกิน 15 วนัท ำกำรติดต่อกนั ก่อนวนัก ำหนดรำคำเสนอขำย 
   (1) รำคำท่ีน ำมำถวัเฉล่ียสำมำรถใชร้ำคำปิดหรือรำคำเฉล่ียของกำรซ้ือขำยหุ้น 
ในแต่ละวนัก็ได ้
  (2) วนัก ำหนดรำคำเสนอขำย ใหเ้ป็นวนัใดวนัหน่ึงดงัต่อไปน้ี 
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  (ก) วนัท่ีคณะกรรมกำรมีมติใหเ้สนอวำระต่อท่ีประชุมผูถื้อหุน้เพื่อขออนุมติัให้
บริษทัเสนอขำย warrant และหุน้รองรับในรำคำต ่ำ  

 (ข) วนัท่ีท่ีประชุมผูถื้อหุ้นมีมติอนุมติัใหบ้ริษทัเสนอขำยหุ้นท่ีออกใหม่ในรำคำต ่ำ 
  (ค) วนัแรกท่ีเสนอขำยต่อผูล้งทุน 
  (ง) วนัท่ีผูล้งทุนมีสิทธิซ้ือหุน้ตำม warrant    
   ทั้งน้ี หำกไม่ใชร้ำคำตลำดถวัเฉล่ียถ่วงน ้ำหนกัของหุ้นตลำดตำมขอ้ 2.1 ให้ระบุควำม
เหมำะสมและเหตุผลของกำรไม่เลือกใชร้ำคำตลำดดงักล่ำวใหช้ดัเจนดว้ย 
 2.2 รำคำท่ีก ำหนดโดยผำ่นกำรวิเครำะห์เปรียบเทียบกบัควำมตอ้งกำรซ้ือและควำมตอ้งกำรขำยหุน้
ท่ีออกใหม่ของบริษทั เช่น กำรส ำรวจควำมตอ้งกำรซ้ือหลกัทรัพย ์(book building) เป็นตน้  
  2.3  รำคำยติุธรรมท่ีประเมินโดยท่ีปรึกษำทำงกำรเงินท่ีอยูใ่นบญัชีรำยช่ือท่ีส ำนกังำนให้
ควำมเห็นชอบ  ทั้งน้ี ให้เปิดเผยสมมติฐำนส ำคญัท่ีใชป้ระกอบกำรค ำนวณรำคำตลำดใหเ้พียงพอและ
ชดัเจนดว้ย 
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เอกสารท่ีต้องจัดส่งพร้อมกบั checklist การเสนอขายใบส าคัญแสดงสิทธิท่ีจะซ้ือหุ้น (“warrant”)  
และหุ้นท่ีออกใหม่เพ่ือรองรับ warrant (“หุ้นรองรับ”) แบบ RO หรือ PPO แต่ผู้ท่ีจะใช้สิทธิอาจไม่ใช่ 
ผู้ถือหุ้นของบริษัท 

 

เอกสารท่ีต้องจัดส่งพร้อมกบั checklist มี ไม่มี หมำยเหตุ 
1. รำยงำนผลกำรเสนอขำย warrant และหุน้รองรับ    
2. หนังสือนัดประชุมผู ้ถือหุ้นท่ีขออนุมัติให้ออกและเสนอขำย warrant  

และหุน้รองรับ 
   

3. มติท่ีประชุมผูถื้อหุน้ท่ีอนุมติัใหอ้อกและเสนอขำย warrant และหุน้รองรับ    
4. ขอ้ก ำหนดสิทธิ warrant    
5. รำยละเอียดกำรค ำนวณจ ำนวนหุน้รองรับ    
6. รำยละเอียดกำรค ำนวณ dilution effect    
7. หนงัสือส ำนกังำนแจง้กำรผอ่นผนักำรออก warrant ในสัดส่วน 
 ท่ีมำกกวำ่ 50% (ถำ้มี) 

   

8. หนังสือส ำนักงำนแจง้กำรผ่อนผนัให้บริษทัไม่ตอ้งด ำเนินกำรปรับสิทธิ 
        เม่ือเกิดเหตุกำรณ์ตำมท่ีประกำศก ำหนด (ถำ้มี) 

   

 

หมำยเหต ุ   
เอกสำรขำ้งตน้ตอ้งใหก้รรมกำรผูมี้อ ำนำจลงนำมผกูพนับริษทัเป็นผูล้งนำมรับรองควำมถูกตอ้งของ
เอกสำรทุกหนำ้ พร้อมประทบัตรำบริษทั (ถำ้มี) 


